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Prices, S tab ilisa tion  and, 3 
Prussian Finances, 535 
Prussian P ro p e rty  Law , 226 
P russian State M ines, Leasing of, 
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Germany— Cont.
Real E sta te  M arke t, 490 
Reparations—

B rit is h  R epara tion  Scheme, 
C ritic ism  o f‘, 45

G erm any’s R epara tion  P lans, 89 
Reparations Schemes, 3, 89 

Revenue, The, 312
Earn ings o f State U nde rtak ings, 

136
R a ilw ay  and Posta l Revenue, 

489
Revenue Exceeds Estim ates, 

224
R uhr, The, Prospects and E con­

om ic Consequences o f Occupa­
t io n  of, 67 

R ye  Currency, 90 
Saxon Finances, 269 
Shares in  Exchange fo r D eben­

tures, 558
Social Insurance R e fo rm , 92 
Speculation, 2 
S tab ilisa tion  and  Prices, 3 
T a r E x p o rt P e rm itted , 313 
T axa tio n—

E x p o rt T a x  Reductions, 270 
H ighe r Taxes, 312 
P ro p e rty  T a x  and Forced Loan  

Assessment, 205
T e x tile  In d u s try , 48, 92, 139, 244 
T im be r Trade—

Distress in , 91 
M arke t R e po rt, 337 

Trade—
E x p o rt “  Free L is t , ”  389 
F ore ign Trade R etu rns, 160, 

182, 226, 424, 558 
Trade Agreem ent w ith  P o r tu ­

gal, 445
Trade and In d u s try , 24 

U nem p loym ent Benefits increased, 
514

U nem p loym ent S tatistics, 446 
Wages—

Increased Wages in  the  R u h r, 
161

The W age Prob lem , 536 
W age M ovem ents, 133 

W in e : P russian V in tage Y ie ld , 
314

Greece:
B a n k  D iv idends, 189 
Econom ic Conditions, 58 
E x p o r t o f R ais ins, 365 
F ina nc ia l S itua tion , 364 
In d u s tr ia l S itua tion , 454 
Salonica T ra ffic  R etu rns, 496 
Shipp ing Crisis, 496 
Sponge F ishe ry  Concession, 189 
T axa tio n , 188, 279 
Tobacco, Stocks o f Cavalla, 454

Holland :
A m sterdam  Exchange in  1922, 

The, 52 
A v ia tio n —

Loan fo r  Koninklijke L u c h t- 
v a a rt M aatschappib 555 

Subsidy fo r, 492
Banks, D ifficu ltie s  of Ble Hansa, 

556
C ap ita l Issues, 227 
Children, Convention re Age fo r 

E m p loym e n t of, 436
C o a l -

Im p o rts  and E xpo rts  in  1922, 
142
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N ip a  P a lm  C u ltiv a tio n , 142 
O il F ie lds, 556
Sugar E xp o rts  fro m  Java, 53 

E ig h t H o u r D ay, 228
Concessions under the  A c t, 318 

F a ir , E ig h th  U tre ch t, 316 
F lo r in , The—  

and In f la tio n , 52 
A pp rec ia tion  of, 227, 491 
R ecovery of, 97

Footw ear, Im p o r t  R e s tric tions  on,
315, 317

Fore ign Trade R e tu rns, 8, 98, 190,
316, 382, 492, 557 

German Labour, In f lu x  of, 8 
G erm any, C red it to , 52, 97 
In d e x  N um bers—

Stock Exchange, 8, 97 
W holesale, 53

In d u s try , New  M a rke t fo r, 492 
In f la tio n  and the  F lo r in , 52 
Insurance against Sickness, 555 
Loans—

State Loan, 8 
Ten M illio n  M un ic ip a l, 492 

N a tion a l D e b t, 97 
N ieuw e W ate rw eg— see Shipp ing 

Returns
Peace Guarantee Treaties, H o l­

la nd ’s O b jection  to , 486 
Petro leum , T a x  on, 491 
P ro te c tion is t M ovem ent, 98 
P rov inc ia l Estates E lections, 381 
R e n t A c t A m endm ent B il l ,  317 
Revenue R etu rns, 8, 97, 141, 190, 

316, 382, 491, 555 
R o tte rd am — see S h ipp ing Returns 
R ubber, P roduc tion  of, 382 
R u h r, E ffects o f O ccupation on 

Econom ic S itua tion , 141, 190, 
227, 315

Sea Fisheries R etu rns, 53 
Shipp ing R etu rns, 53 
Sum m er T im e, B i l l  to  abolish, 

passed b y  Second Chamber, 227, 
318 ; re jected b y  F irs t  Cham ­
ber, 381

Trade U n io n  M ovem ent, 53 
U n ite d  States, W a r C laims against 

the , 52
Volstead A c t, D u tc h  opposition to  

the , 486
W a r C laims against the  U n ited  

States, 52
W e a lth , T a x a tio n  of, 491

Hungary:
B an k in g—

C ap ita l Increases, 517 
H u n g a ria n  Banks in  1922, 75 

B udge t E stim ates fo r  1922-23, 251 
P rov is iona l E stim ates, 560

C lo th  In d u s try , 474 
Coal In d u s try , 76 
Cost of L iv in g , 167 
Customs T a riff, 385 
F a ir, B udapest Samples, 474 
F inances, C ritic ism  o f S tate, 75 
F o re ign  F irm s , T a x a tio n  of, 560 
F ore ign  T rade Balance, 298 
F o re ign  T rade in  1922, 234 
F o re ign  T rade R e tu rns, 561 
H a rve s t R esults, 35, 77 
In d u s tr ia l D eve lopm ent, 386 
Insurance Companies, Decree re - 

gu la ting  fo rm a tio n  of, 75 
Insurance P rem ium s, Rise in , 517 
Loans—

In te rn a tio n a l F in a n c ia l he lp  fo r, 
429

N ego tia tions fo r  a Loan , 516, 
517

N a tio n a l D e b t—
A p p o rtio n m e n t o f H u n g a ry ’s 

P re -w ar D eb t, 121 
F o re ign  Debt,- 252 

N o te  C ircu la tion  in  1922, 164, 252 
P o lit ic a l C onditions, 33, 120, 251, 

297, 342, 429
R a ilw a y  D e b t, H u n g a ry ’s share o f 

Im p e ria l, 251
R a ilw a y  D e fic it, S tate, 517 
T e x tile  In d u s try , 76, 166

Italy :
A gricu ltu re -—-

E m ig ra tio n  o f A g r ic u ltu ra l L a ­
bour, 516

E m p lo ym e n t o f A g r ic u ltu ra l L a ­
bour, 119 

Incom e T a x  on, 27 
L a b o u r M ovem ent in , 472 
Revenue p a id  b y , 28 
T a x  on P ro fits  from , 71 

A lc o h o l: In la n d  S p ir it  T a x , 208 
B ank ing—

Banca I ta lia n a  d i Sconto, D i f ­
ficu lties of, 71

B an k in g  d u rin g  and since th e  
W ar, 427

Savings B a n k  Deposits, 472 
Savings B a n k  R e tu rns, 294 

B ankrup tc ies  in  1922, 208 
B udge t, The—

B udge t R e trenchm ent, 249 
P o s t-W a r Budgets, 117 
R eduction  o f Post Office D e fic it, 

294
C ap ita l Issues, 208 
Chambers o f Commerce, Congress 

o f In te rn a tio n a l, 294, 340 
Coal, D iscove ry  of, in  Sardin ia, 

250
Com m ercia l R e la tions—

Agreements w ith  Czecho-Slo­
vak ia , 28

T re a ty  w ith  S w itze rland, 28 
Com pany F o rm a tio n  in  1922, 119 
Co-operative M ovem ent, 209 
Cost o f L iv in g , 28, 72, 208, 251, 

428
C otton In d u s try , 516 
Customs R etu rns, 119 
D e a th  D u ties , B u rden  of, 427 
Econom ic S itua tion , 167 
E ig h t H o u r D a y  Decree, 295 
E le c tr ic ity  In d u s try , 366 
E m ig ra tio n , 209 
F a irs—

F lo a tin g  F a ir  o f I ta lia n  P ro ­
ducts, 515
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Naples In te rn a tio n a l Samples 

F a ir, 515
P eram bu la ting  Samples F a ir, 

342
F inance—

M in is te r ia l S tatem ent on F in a n ­
c ia l S itua tion , 471 

R a ilw a y  F inance, 71 
R eview  o f State Finances, 207 

F ish in g  In d u s try , Support of, 168 
F ium e , R e v iv a l o f T ra ffic  in , 120 
Food Preserving In d u s try , 250 
F o re ign  Capita l, A ttra c tio n  of, 

118, 168
F ore ign  Trade R e tu rns, 28, 249, 

428, 515
Foreigners, R egu lations fo r, 119 
Free Trade, Senator E in a u d i on, 

294
Glass W are In d u s try , 71 
L a bo u r—

Com pulsory E m p lo ym e n t of 
D isabled Soldiers, 209 

L a bo u r Conditions, 119 
Supreme Council o f Labour, 72 

L ife  Insurance M onopo ly , A  bo li- 
t io n  of, 340 

L ira ,  Rise o f the , 28 
M ines, State Q u icks ilve r and  

Lead, 169
Parcels T ransport, Concession of, 

341
P o lit ic a l S itua tion , 27 
R a ilw ays , State—

Finance and R e fo rm , 71 
L a bo u r Cond itions on, 296 
Transfe r to  P riv a te  E n te rp rise , 

295
R a w  M ateria l, R equirem ents in , 

428
R econstruction  Loan, 515 
Revenue R e tu rns, 27, 168, 294, 

427
M in is try  of the  T reasu ry  abo l­

ished, 117
Savings B an k  Deposits, 472 
Savings B a n k  R eturns, 294 
S h ipbu ild ing  Yards, O u tp u t of, 342 
S trike  M ovem ent, Progress of, 428 
S u lphur Agreem ent, The, 341 
S u lphur In d u s try , S ic ilian, 119 
T axa tio n—

Incom e T ax  on A g ricu ltu re , 27 
Incom e T a x  on Wages, 27 
N ew  B u ild ings exem pt from , 71 
New  T u rno ve r T ax, 427 
T axa tio n  o f Wages, 72 
T axa tio n  P o licy , 27 

Telephone Service, A bandonm ent 
of, 341

Trade w ith  A us tria , 169 
T rade  w ith  the  U n ite d  States, 169 
Trade U n ion  M ovem ent, U n ity  in  

the, 169
C ontribu tions to  the  State b y  

W orkers ’ O rganisations, 170 
T reasu ry  Bonds, Issue of, 27 
U nem ploym ent—

E n q u iry  in to , 208 
in  Rome, 251
R e lie f W orks, G rants fo r, 119 
R etu rns, 28, 119

U nem p loym en t Insurance Office, 
169

Wages in  re la tio n  to  Cost o f L iv in g , 
28

Wages, Incom e T a x  on, 27 
W a te r Power, U tilis a t io n  of, 119
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Latvia :
B a n k  o f L a tv ia  N o te  Issues, 77 
C red it E stab lishm ents , 210 
F ore ign  T rade in  1922, 519 
G old Currency, In tro d u c t io n  of, 

210
In d u s tr ia l Concessions, 211 

Lithuania :
B a n k  o f L ith u a n ia , 124, 361 
E x p o rt M od ifica tions , 256 
F ina nc ia l E stim ates, 361 
Progress o f In d u s try , 211

N ob way :
Customs B arrie rs , 450 
E conom ic Cond itions, 449

Poland :
B ud ge t E stim ates fo r  1923, *474, 
'•580

C ap ita l, B r it is h , fo r  P o land, 365 
C ap ita l L e vy , Proposed, 343 
Coal O u tp u t, 78, 475 
Com pany Issues, 35 
D a nz ig , E conom ic C ond itions in ,  

405
Exchange, E ffe c t of, on In d u s try , 

344
F inance B il l ,  297 
F inances, State—

R efo rm  of, 252
R eorgan isa tion  o f A d m in is tra ­

t io n  of, 76 
F ore ign D ebts, 35 
F o re ign  Trade R e tu rns, 562 
F o res try , 35 
General S itua tion , 560 

»H arvest R esults, 35 
In d u s tr ia l A c tiv it ie s , 76 
In d u s try ,  E ffe c t o f Exchange on, 

344
Iro n  In d u s try , 35, 76 
M e tric  System , In tro d u c t io n  of, 

164
N o te  C ircu la tion , 164 
P etro leum  W ells in  G alicia, 518 
P o lit ic a l Cond itions, 33, 296, 385, 

516
T a xa tio n , R e fo rm  of, 122 
T a x a tio n  R e tu rns, 34, 122, 343 
T e x tile  In d u s try , 518

Portugal:
A g ric u ltu re  in  1922, 56 
Com m ercia l T re a ty  w ith  Czecho­

s lo vak ia , 55 
Finances in  1922, 54 
F in a n c ia l Cond itions, 229 
Loan , Portuguese S terling , 538 
M arke ts  in  P o rtuga l, 539 
O porto , T ra ffic  in , 56 
P o lit ic a l S itua tion , 54, 360 
R ea l P ro p e rty , A c q u is itio n  of, 

b y  Foreigners, 447 
T a x  on Sales, 230 
T a x a tio n  o f C iv il Servants’ Sala­

ries, 276
Tobacco Com pany o f P ortuga l, 

540
Trade U n io n  P ropaganda Com ­

m ittees , 276
W ine  E x p o rts  fro m  O porto , 55 

Rumania :
A g ra ria n  R e fo rm , 100 
B a n k  o f R um an ia , G old fo r, 542 
B ucharest S tock Exchange In d e x , 

453

B udge t fo r  1923, 363 
C ap ita l Issues, 143, 320, 453 
C ontro l o f P riv a te  E n te rp rise , 496 
Currency Crisis, 187 
C urrency F luc tua tion s , 142 
Econom ic C onditions, 11, 12 
E ne m y P ro p e rty , Sale of, 495 
Exchange, Dealings in  the , 188 
F ina nc ia l S itua tion , 12, 100, 142 
F o re ign  Trade R e tu rns, 143, 189, 

454
General S itu a tio n  in  1922, 100 
Im p o r t  P roh ib ition s , 454 
In d e x  N um bers, 189, 454 
In d u s tr ia l S itua tion , 100 
Loans—

E x te rn a l Consolidated Lo an ,495 
Loan  in  France, 143 
R um oured  R u m an ian  Loan , 408 

M eta ls, O u tp u t in  T ra n sy lva n ia , 
101

N a tio n a lisa tio n  o f M ines, 279 
O i l -

Ind em n ities  fo r  O il U n d e rta k ­
ings, 541

O il O u tp u t, 101, 454 
P o lit ic a l S itu a tio n  : N ew  Con­

s titu t io n , 363
R a ilw a y  Concessions B oard , 101 
Revenue fro m  Monopolies, 188 
Salonica, R um an ian  Zone a t, 453 
Sm all H o ld ings, 279 
T axa tio n , D ire c t, 277 
T raders ’ Debts to  Foreigners, 320, 

408

Russi a :
A g r ic u ltu ra l M ach inery , 299 
A ir  Services, 452 
B an k in g—

B an k in g  and F ina nc ia l O utlook , 
14

O rgan isa tion  o f Banks, 125 
S tate B ank, 124 

B udge t, 299 
C ap ita l T ax , 14 
Coal O u tp u t, 212, 299, 564 
Com m ercia l A c t iv ity ,  Decrease 

in , 563
Com m ercia l T re a ty  w ith  G erm any, 

14
Com m unications Commission’s E s­

tim a tes , 210
Companies in  Provincial Russia, 

519
Cost o f L iv in g  in  Moscow, 300 
C red it In s t itu t io n s , Balances of, 

361
C urrency D ifficu ltie s , 562 
Econom ic C onditions, 31, 405 
Econom ic O rgan isa tion, 77 
E le c tr ic a l In d u s try , 126 
Exchange Regu lations, 255 
E x p o rt o f Russian P roducts, 125 
E x p o r t R egu la tions, 362 
E x p o r t Scheme fo r  1923, 125 
F a irs  and E x h ib it io n s —

K ie v  S pring F a ir, 125 
Moscow A ll-R uss ian  A g r ic u ltu ra l 

E x h ib it io n , 125
F a r E ast R epub lic , D eve lopm ent 

of, 451
F ina nc ia l B i l l  Issue, 255 
F ina nc ia l S itua tion , 14 
F o re ign  C apita l, 14 
F ore ign Trade o f Centrosoyus in  

1922, 406
F ore ign  T rade o f the  U k ra in e  in  

1922, 563

[D e c e m b e r  28, 1923



D e c e m b e r  28, 1928] THE ECONOMIC REVIEW vii

Russia— Cont.
F ore ign Trade R e tu rns , 125, 299, 

406
Incom e T ax , 14 
In d u s try —

Advances to  Russian Industries, 
406

In d u s try  Past and Present, 211 
T ro tz k i on the  F u tu re  o f I n ­

d u s try , 451
In te rn a tio n a l T ra ffic , 212 
Iro n  and Steel In d u s try ,  126 
Labour, Engagem ent of Speci­

alised, 407
M eta l E x p o rt P ro h ib it io n , 256 
M eta l In d u s try  o f South Russia, 

211
Moscow, C ond itions in , 518 
Moscow, Cost o f L iv in g  in , 300 
Moscow Ind us tries , State of, 300 
Moscow M ercantile  Exchange, 125 
N a p h th a  E xp o rts , 256 
Ore O u tp u t, 451 
P e tro leum  In d u s try , 299 
P la tin u m  M onopoly, 406 
P op u la tion  S ta tis tics, U rban , 452 
R a d iu m  P rod uc tio n  in  Russia, 452 
R a ilw ays, B ad  State of, 452 
R o llin g  Stock O u tp u t, 126 
Shipp ing, S tate of Volga, 256 
Social Insurance, 452 
Steam ship Services, 519 
S tock Exchanges, 406 
T axa tio n , 125
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125

T a x  on Wages, 125 
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T ra c to r F ac to ry , U kra ine , 256 
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German, 362
U nem p loym en t D a ta , 300 
W age System, 257 
W ireless Station, 519

Spain :
A n ti-P ro fite e rin g  Measure, 230 
B ank ing—

B a n k  of Spain in  1922, 275 
F irs t C learing Houses in  Spain, 

447
In te re s t on B a n k  Accounts, 229 
Spanish T ransa tlan tic  B an k  of 

New  Y o rk , 54
B u ild in g  T rade, Crisis in , 276 
Certificates of O rig in , 539 
Coal Bounties, 319 
Coal, D iscovery  of, a t Lena, 56
Com m ercia l Conventions, 448
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m any, 55, 144, 276 
Com pany F o rm a tio n  in  1922, 229 
Co-operative Societies, Leg is la tion  

A ffec ting , 361 
Cost o f L iv in g , 360 
Customs T a r if f ,  In d e x  to , 360 
Econom ic S itua tion , 318 
E x h ib it io n  o f F u rn itu re  and 

House D ecora tion , Barcelona, 
144

E x p o r t  P roh ib itions , 540 
F inance, Survey of Spanish, 447 
F ina nc ia l P os ition , 229 
F ore ign Trade R eturns, 55, 448 
H a rve s t Y ie ld  and ProsfKicts, 540 
Im p o r t  D u ties  on B r it is h  Preserved 

F ish , R eduction  of, 360

Im p o r ta t io n  o f Cereals, A g ita tio n  
against, 55

Im p o r ta t io n  o f G erm an Goods, 360 
In d u s tr ia l Shares, R ise in , 229 
In d u s tr ie s , Opening fo r  B rit is h , 

318
Iro n  Trade, R e v iv a l o f B ilba o , 230 
L o an  to  France, 54 
Lo com o tive  C onstruction , R e v iv a l | 

o f, 540
M in e ra l W ea lth , 318 
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m en t of, 275
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361
P o lit ic a l S itua tion , 54, 144, 228, 

318, 360, 447, 538 
Q u icks ilve r M ines, O u tp u t o f, 540 
Q u icks ilve r, Sales of, 230, 319 
R a ilw ays , E arn ings o f, 448 
Revenue R e tu rns , 54, 144, 228, 

275, 560, 538
S hipp ing , E ffo rts  to  increase, 540 
S tock Exchange in  1922, 144 
Sugar Crop, 540 
T rade w ith  F rance, 448 
T reasu ry  Bonds, Issue of, 447

Sweden :
B a n k  Losses, 74
B udge t fo r  1923-24, 73, 449
Coal In d u s try  in  Spitzbergen, 30
Econom ic Cond itions, 74, 449
F ina nc ia l S itua tion , 29
G old  S tandard , 29
Iro n  and Steel In d u s try , 74
Le a the r T rade, 74
M echanical Ind us tries , 74
T im b e r T rade, 74
W ood P u lp  and Paper T rade, 74
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A g r ic u ltu ra l Cond itions in  1922, ; 
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A lu m in iu m  In d u s try ,  Prospects of, j 

426
B an k in g  in  1922, 272 
B oo t and Shoe In d u s try , 96, 494 
B udge t, P rov is iona l Estim ates, j 

231
C ap ita l Issues in  1922, 273 
C ap ita l L e v y  R eferendum , 9 
Chocolate In d u s try , 186 
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C lo th ing  In d u s trie s , Ready-made, 

384
Coal S upp ly , 96, 494 
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Cost o f L iv in g , 186, 494 
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425
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E m b ro id e ry  In d u s try , 9, 185 
Exchange, F a ll in  the , 339 
F a ir , Basle Samples, 494 
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Cantonal F inances, 339, 383, 425, j 
493

Federa l D e fic it, 383

F ina nc ia l P roblem s in  1922, 94 
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