
THE

ECONOMIC REVIEW
A REVIEW  OF THE FOREIGN PRESS

AND

A JOURNAL OF POLITICAL ECONOMY

VOLUME XIII.
From January 1, 1926, to June 25, 1926, inclusive.

c2E

,,/ . LONDON:
Published at the Offices of The Economic Review, 

6, John Street, Adelphi, London, W.C. 2 .



INDEX TO TH E ECONOMIC REVIEW

VOLUME X III. January 1, 1926, to June 25, 1926, inclusive.

Anderson, Benjamin M ., J r .—  
Germ an Business and F inance 

under the  Dawes P lan, 327,349 
Apostol, D r. Paul—

G overnm ent R e stric tions  and the 
F rench N a tio n a l Balance-sheet, 
491

The F rench S tab ilisa tio n  P ro 
blem , 470

The M ellon-B erenger A greem ent 
and  F rench P u b lic  O p in ion, 
515

Cassel, P ro f. Gustav—
M ovem ents of C ap ita l, 395 

Dick, D r. Ernst—
The S tandard  o f Currency : the  

R o o t P rob lem  fo r  th e  Prospec
t iv e  Econom ic W o rld  Confer
ence, 186, 208 

Gohz, D r. H .—
The Econom ic S itu a tio n  in  Ger

m any, 231, 253
The P rom o tion  o f E x p o r t b y  

In d u s tr ia l States, 277 
Klau, D r. Friedrich—

The M arke t fo r  A g r ic u ltu ra l 
M ach inery in  Russia, 492 

Lange, D r. Erich—
W orks Councils in  Germ an In d u s 

t r y ,  446
Lange, Oskar—

A n  Econom ic Locarno, 252 
The Econom ic S itu a tio n  in  

P oland, 99

COMMENTS.
393, 423, 445, 467, 489, 511

SPECIAL ARTICLES.
Lange, Oskar—

T w o Years’ A c tiv it ie s  o f the 
B an k  o f Poland, 396 

Leith, C. K .—
The M inera l Resources o f the  

F a r E ast, 297 
Marvin, E . M . D.—

O u tp u t and Need as Factors in  
the  D e te rm ina tion  o f Wages, 
32

Menars, O.—
The Econom ic S itu a tio n  in  Swe

den, 166 
N . P .—

R e vo lu tio n  in  G erm any’s I ro n  
Ore Supply, 424 

Payen, Edouard—
The W o rld ’s S ilk  in  1925, 164 

Procopovicz, P ro f. S.—
F ive  Years’ W o rk in g  o f the  New  

Econom ic P o licy  in  Russia, 
371

Pumpiansky, D r. L .---
Econom ic Progress of the  B a ltic  

States, 468 
Schneider, F., J r .—

Sugar, 12, 35 
Stamp, S ir Josiah C.—

The Coal M in in g  D ead lock in  
G reat B r ita in , 513 

Wells, William C.—
The La bo ur C ourt in  A rgentina , 

79

Anon.—
Chilean G overnm ent Finances 

in  1924, 58
Econom ic and Com m ercia l Con

d ition s  in  Morocco, 57 

Econom ic and F ina nc ia l Condi
tions in  Ecuador, 122 

Econom ic and F ina nc ia l Con
d itions  in  Paraguay, 102 

Econom ic C ond itions in  B raz il, 
330

Econom ic C ond itions in  E ast 
A frica , 321

Econom ic Cond itions in  the  
A rgen tine  R epub lic , 233 

Econom ic C ond itions in  th e  
D om in ican  R epub lic , 146, 
168

Econom ic C ond itions in  Vene
zuela, 80

Fore ign T rade o f the  U n ion  
o f Soviet Socia list R epublics 
d u rin g  the  Econom ic Years 
1924-25 and 1925-26, 447,
471, 516

New T rad ing  M ethod, 189, 210 
P os ition  and Prospects of tho 

F ore ign T rade o f Greece, 144 
Prom ise of Peru, The, 352 
Tobacco In d u s try  in  the  Le van t, 

The, 33

OBITUARY.
D eath  o f Georg F rie d ric h  K napp , 

185

D eath  of Professor A . A . Tschuprow , 
420

ECONOMIST S BOOKSHELF.THE
A g ric u ltu ra l Co-operation in  South 

A frica , 389
B r it is h  W a r B udgets (F. W . H irs t  & 

J. E . A llen ), 462
“  Com m ent a vo ir u n  F ranc S table,”  

389
Consumers’ Co-operation in  Soviet 

Russia (In te rn a tio n a l La bo u r 
Bureau), 124

E conom ic Needs o f Persia, The 
(M oustafa K h a n  Fateh), 146

E ffects o f the  W ar, The (G iorgio 
M o rta ra ), 14

E ng land  and th e  W o rld  (F. S. 
M a rv in ), 367

F a c to ry  Leg is la tion  in  E ng land  
(H . A . Mess), 367

F a m ily  E ndow m ent b y  Insurance 
(Joseph L . Cohen), 81

F e lix  P inne r, 529

F rench  Crisis, The (H on. George 
Peel), 279

F u tu re  o f Gold, The (D r. K u r t  
H e rrm ann ), 256

G erm any o f To-day, The (S ir 
P h ilip  Dawson), 345 

Good T e x t Book, A  (J. H . Jones), 
168

H is to ry  o f P o lit ic a l Science, A . (R . 
H . M u rra y ), 190

In d ia n  F inance (G yan Chand), 507 
In te rn a tio n a l A ffa irs  in  1924 (A rn o ld  

J. Toynbee), 419 
K a r l M a rx  (A. D . L indsay), 169 
Lea the r In d u s try  in  In d ia , The (B.

Ram achandra R au), 124 
Legal Sym posium , A , 256 
N a tio n a l B a n k  of Czechoslovakia, 

The, 322
N a tion a l Econom ics (E dw ard  B a t

ten), 103

Palgrave’s D ic tio n a ry  Revised 
(H e n ry  H iggs), 234 

P iedm ont (Giuseppe P ra to ), 36 
P o litic s  in  T ra n s itio n  (E dw ard 

McChesney Sait &  D a v id  P . 
Barrow s, 123

Question of P ove rty , The, 59 
Russian Currency Problem s (D r. L . 

Ju row skv), 464
Stock Exchange A nnua l, The, 322 
S tu d y  of In d ia n  M on e ta ry  Problem s, 

A” (T . A . W ad ia  &  G. N . Joshi), 
300

Trade Cycle, The (D . H . Robertson), 
485

U nem p loym en t and I t s  Cure (S ir 
E rne s t W . P o tte r), 442 

Wages (A la n  G. B . F ishe r ; In te r 
na tio n a l L a b o u r Office ; B e r t
ra m  A u s tin  &  W . F rancis  L lo yd ), 
418



J u l y  9, 1926] THE ECONOMIC REVIEW iii

S H O R T  N O T IC E S .

37, 169, 213, 301, 323, 368, 419, 530

P U B L IC A T IO N S  R E C E IV E D .

15 37, 81, 125, 147, 169, 191, 235, 257, 301, 323, 346, 390, 419, 442, 464, 486, 539

Albania :
Comm ercial Treaties—  

w ith  Czechoslovakia, 261 
w ith  I ta ly ,  261 
w ith  Y ugo-S lav ia , 262 

Econom ic In te lligence , 261 
Fore ign T rade R etu rns, 262 
N a tio n a l F inances, 261

Argentina :
B an k  of London  and South 

Am erica, A n n ua l R e po rt of 
the, on A rgen tina , 161 

E m ig ra tio n  S ta tis tics  fo r  1925, 
318

E xp o rts  o f M eat in  1925, 318 

Finance—
B udge t Proposals fo r 1926, 

F inance C om m ittee ’s R e
p o rt, 316

Issue of In te rn a l Bonds, 317 
Im m ig ra tio n  S ta tis tics  fo r  

1925, 318
Revenue R e tu rns  fo r  1925, 

P rov is iona l, 317 
V in tage  in  1925, The, 318

Austria :
A u d it  Office’s S ta tem ent fo r 

1925, 401
B udge t, The—

F in a l A ccounts  fo r  1925, 518 
P re lim in a ry  Estim ates, 218, 401 
Revenue R e tu rns  and E s t i

mates, 306, 401 
Cabinet R econstruction , 107 
Coal O u tp u t in  1925, 218 
Coal P rob le m , T he , 519 
Com m ercia l A ir  Service in  1925* 

402
Com m ercia l T reaties—  

w ith  P o rtuga l, 109 
w ith  Sw itze rland, 108 

Com m issioner General’s Reports, 
107, 217, 305, 399, 517 

Customs T a riff, R evis ion  o f the, 
402

D a iry  F a rm in g  and League of 
N a tions  Loan, 402 

D e con tro l, 517 
D iscoun t R ate , The, 218 
E conom ic C apacity  of the  

C oun try , 217
Econom ic C onditions, 63, 320 
Econom ic Program m e, New, 108 
E conom ic S itua tion , The, 173, 

262, 399
E m ig ra tio n  S ta tis tics  fo r  1925, 

220
E x h ib itio n s  and  F a irs , 519 
Finances—

G overnm ent’s F ina nc ia l P ro 
gramme, 218

T reasury R e tu rns (1925), 108 
T reasury R e tu rns  (1926), 108 

F ore ign  Trade in  1925, 306 
F ore ign T rade R e tu rns, 401,519 
In d u s tr ia l S itua tion , The, 219

ECONOMIC SURVEY.
Insolvencies, R e tu rn  of, 306 
L a b o u r, E m p lo y m e n t o f W om en, 

520
Loans, P ub lic  W orks and o ther, 

518
R a ilw ays—

E le c tr ific a tio n  of Federal,_J307 
S ta tem ent fo r  1924, 109 

Savings B an k  Deposits in  1925, 
218

U nem ploym ent, Increase in , 109 
U nem p loym ent R e tu rns  and 

R egu lations, 219, 307 
U n io n  w ith  G erm any, Econom ic 

Considerations, 305

Belgium :
Leisure O ccupation of the  W o rk 

in g  Classes, 265

Bolivia :
B udge t fo r  1926, The, 294 
F ore ign  T rade in  1924, 294 
Loans fo r R a ilw a y  Extension , 

294

Brazil :
B a n k  o f B ra z il, C on tract w ith  

the  G overnm ent, 294 ; R eport, 
295

B a n k  of London and South 
Am erica, A nnua l R e po rt of 
the, on B raz il, 161, 162 

C o tton  P rod uc tio n  in  1924-25, 
295

Customs T a r if f  Changes, 295 
F ore ign T rade R etu rns, 295 
P o litica l, New  President’s P o licy , 

294
P ub lic  F inances in  1925, 294 

Bulgaria :
A gra ria n  R e fo rm , 332 
A g r ic u ltu ra l Insurance, 332
B udget, The—

C om parative R etu rns, 152 
E stim ates fo r  1926-27, 1 

Econom ic and F ina nc ia l P ro 
gram m e, 331 

E conom ic S itua tion , 1 
F inanc ia l S itua tion , The, 152
F ore ign Trade—

E x p o r t of Swine, Concession 
to  B r it is h  Com pany, 332 

E x p o r t of W oo llen  M anufac
tures, 450

R eturns, 152 ; fo r  1925, 2, 449 
Insurance Business in  1924, 152 
Insurance, L ife , F ire  and A cc i

dent, 332
P o lit ic a l, The L ia p tch e ff G overn

m ent, 151 
S urvey o f 1925, 151 
Tobacco In d u s try , The, 451 
Vegetable O il In d u s try , The, 2 
W oo llen  In d u s try , The, 450

Chile :
B a n k  of London  and South 

A m erica , A n n u a l R e po rt of 
the, on Chile, 161, 163 

B anks ’ C ap ita l and Reserves,!
318

Customs Receipts, 319 
F ore ign  T rade—

Im p o r t  D u ty  on Coal and 
Petro leum , 319 

R e tu rns  1925, 318

Colombia :
B an k  of London an dJ fS ou th  

Am erica, A n n u a l R e po rt of 
the , on Colom bia, 161, 163 

Colom bia as a Source of S upp ly  
of C otton, 319 

E x p o rts  in  1925, 319 
G overnm ent, E le c tio n  of Presi

dent, 319
Petro leum , Prospects o f E x p o rt,

319
R a ilw ays, R e p o rt fo r  1924, 319 
Revenue R e tu rns  fo r  1924, 319 
Revenue R e tu rns  fo r  1925, P ro 

v is iona l, 319 
V ita l S ta tis tics, 319

Costa Rica :
B udge t fo r  1926, The, 344 
E x p o rt T rade R e tu rns  (1925), 56 
F ore ign  Com pany Decree, Repeal 

of the , 56
G old Reserve, The, 56
L iv e  S tock Census fo r  1924, 344
Revenue R e tu rns  1925, 344

Czechoslovakia :
A g ric u ltu re —

Crop R e tu rns  fo r  1925, 357 ; 
O ffic ia l R e po rt for»43ohemia, 
242

Progress of, 427 
Sugar Beet Crop 1925-26, 240 

A u to m ob ile  In d u s try , The, 241 
B an k in g—

B a n k  Commission, E n d  o f the, 
354

B a n k  R ate , The, 20 ; R educ
tions, 86

N a tio n a l B a n k  New  Share 
Issue, 20

N o te  C ircu la tion , O ffic ia l S tate
m ent, 425 

Beer, O u tp u t of, 22 
Ceram ic In d u s try  in  1925, The, 

87
Coal In d u s try  in  1925, The, 22, 

241
Commerce, B u rden  o f T a xa tio n  

on, 21
Com m ercia l Agreements, 87 
Currency P o licy , The G overn

m e n t’s, 239
E conom ic S itua tion , The, 19 
Econom ic Survey of 1925, 85 
E x h ib itio n s  and Fairs, 356 
F ore ign R e lations, R ecogn ition  

o f Soviet Russia, 86



IV THE ECONOMIC REVIEW [J u l y  9, 1926

Fore ign T rade—
E x p o rt T rade R e tu rns (1925), 

86
Im p o r t  D u ties  on Cereals, 22 
Im p o rts  fro m  Great B r ita in  in  

1925, 355
R eturns, 239, 355 ; fo r  1925, 

21, 239
w ith  G reat B r ita in , 240 
w ith  Russia, 240 

In d e x  N um bers, W holesale Price, 
87, 355

In d u s try , B urden  o f T axa tio n  on, 
21

Insolvencies in  1925, 20, 355 
Loans, P rice  of S tate, 354 
P o lit ic a l—

The Cerny M in is try , 354 
The Svehla M in is try , 19 

R a ilw ays—
P ro f it  o f State R a ilw ays  in  

1925, 355
R e tu rns fo r  1925, 428 

Sugar In d u s try  1925-26, The, 
240

Sugar P roduction , 22 
T reasury R etu rns, 239 
W oollen  In d u s try , The, in  

M o rav ia  in  1925, 427

D a n z ig  :
B an k in g—

B a n k  o f D anzig  R e po rt fo r  
1925, 153

D anzig  Savings B a n k  in  1925, 
The, 358

R eduction  o f the  B a n k  Rate, 
154

Commercial S itua tion , The, and 
the  Econom ic Crisis, 153 

Fore ign Trade, T rend  of, 472 
F re ights  and Sea T ransport, 

E ffec t of B r it is h  S trike  on, 472 
In f la tio n , Safeguards against, 472 
M aritim e  Trade in  1925, 154 

R etu rns, 154, 358 
N a tion a l Estim ates, The, C r i t i

cism  of, 357
Overseas Com m unications, 473 
P o rt Im provem en ts , 473 
Post Office B udget, 472 
R a ilw a y  Im provem en ts , 473 
Tobacco M onopoly, The, 359 
U nem p loym ent S ta tis tics, 359, 

473

Denmark :
Econom ic and T rade Conditions, 

195, 283, 403, 451, 520 ; in  
1925, 22, 109

Ice land Fisheries in  1925, 196 
In d u s tr ia l C ond itions in  1925, 195 
M ine ra l O ils T rade in  1925, 110 
U nem p loym ent S ta tis tics, 110

Ecuador :
C entra l B a n k  o f E cuador, F o u n 

da tio n  of, 319 
Cocoa Crop, The 1925, 344

E s t o n ia  :
B a n k in g —

Co-operative B anks ’ Congress, 
334

Progress of the  E esti B an k  in  
1925, 452

Econom ic S itua tion , The, 333 
F inanc ia l Developm ent, 174 
Fore ign Trade—

E x p o rt o f F la x  in  1925, 176

Fore ign T rade—
In d u s tr ia l E xpo rts , 452 
R etu rns, 334, 452 ; fo r  1925, 

175
P ost-w ar D evelopm ent, 451 
R eva l Shipp ing in  1925, 176 
Shale F ue l In d u s try , The, 334 
T ransport b y  A ir ,  453

F i n l a n d :
B a n k  D iv idends, 283 
B a n k  of F in lan d , P os ition  of 

the, 283
B an k  R eports fo r  1925, 429 
B udge t fo r  1926, The, 88 
Econom ic Conditions, 429 
Econom ic S itua tion  in  1925, 176 
E le c tr ic  Power, Developm ent of, 

89
Fore ign Trade, Balance of, in  

1925, 284
G old Basis, E s tab lishm ent of the, 

88
In d u s tr ia l Balance-sheets, 429 
In d u s tr ia l Survey o f 1925, 284 
M oney M arke t, The, 284 
Ores and M in ing , 178 
Paper In d u s try , The, 177 
P e tro l M arke t, The, 89 
R a ilw a y  E xtension D ifficu lties , 

285
R a ilw ays, State, in  1925, 430 
Shipp ing Returns, 178 
T im be r In d u s try , The, 177 ;

M arke t Prospects, 284 
T im be r Trade, The, 88

France :
A g ric u ltu re —

Crop R eport, 474 
The Coming W hea t Crop, 66 

A r t if ic ia l S ilk  In d u s try , G row th  
of the, 157

B anking  Cond itions in  1925, 376 
Banque de France A n n ua l R e

p o rt, 155
B udget, The, 335, 404 
B udget Problem , The, 308 
Coal In d u s try  in  1925, The, 309 
Coal O u tpu t, The, 243, 360, 494 ; 

in  1925, 45, 131 ; in  the  Devas
ta te d  Areas, 221, 309, 406 ; in  
1925, 45, 131

C olonia l T rade in  H os ie ry  and 
K n it te d  Goods, 196 

Cost o f L iv in g , The, 180, 266 
Debts, R epaym ent o f In te r 

a llied, 404
F inance, F rench P o litics  and, 

275, 296
F inance R e fo rm  B il l,  M . Dou- 

m er’ s, 111
Finances, P os ition  a t the  T rea

sury, 453
F ina nc ia l Crisis, The, 178, 196 
F ore ign Relations, Franco-Rus- 

sian N egotia tions, 220 
Fore ign Trade—

in  A utom obiles, 266 ; in  1925, 
180

in  H os ie ry  and K n it te d  Goods, 
196

in  Ores and M etals, 242 
R etu rns, 179, 265, 360, 454, 

522 ; fo r  1925, 23, 89 
w ith  V arious Countries, 221 

Fore ign Trade in  1925, 112 
Fore ign Trade R e la tions—  

Franco-G erm an N egotia tions, 
112

F ore ign  T rade R e la tions—  
F ra n c o -Ita lia n  Agreem ent, 494 
P rov is iona l F ranco-Germ an 

Agreem ent, 179 
w ith  G erm any, 405 

In d e x  Num bers, W holesale and 
R e ta il Price, 180, 266, 406 

Indo-C h ina , Econom ic Condi
tions in , 474

Iro n  and Steel In d u s try , The, 
221, 309, 406, 495 ; in  1925, 
112, 132 ; and G erm any, 455, 
522

M ercantile  M arine in  1925, A d d i
tions to  the, 181 

M ercantile  M arine  R e tu rns  fo r 
1925, 45, 243

N a tio n a l N itro ge n  Com pany, 90 
P o lit ic a l S itua tion , The, 23, 64, 

111, 155
F a ll of the  B ria n d  G overn

m ent, 220
F o rm a tio n  of . N ew  B ria n d  

G overnm ent, 242 
The G overnm ent and the  

Socialists, 44
F a ll o f  the  B riand -P ere t 

M in is try ,  521
Prices, M ovem ent of, 360, 494 
R a ilw ays—

E arn ings in  1925, 45, 133 
P rod uc tio n  of R o llin g  Stock,

335
Revenue R eturns, 179, 220, 264, 

454, 521; fo r 1925, 23, 65 
Revenue R e tu rns and Treasury 

L ia b ilitie s , 359
R ubber C u ltiv a tio n  in  French 

Indo-C h ina , 133 
S ilk  In d u s try , The, 335 
S tab ilisa tion  Question, The, 473 
S tock Exchange C ond itions in 

1925, 493
Sugar S upply, The, and Prices, 

264
T reasury Prob lem , The, 308 
V in tage  and Stocks in  1925, 132 
V ita l S tatistics, 377 
W oollen  In d u s try , The, 335

Cl ERMANY :
A g ricu ltu re —

C ond ition  o f th e  Crops, 409 
New  C red it fo r, 114 
The 1925 H a rves t in  P russia,92 

A v ia tio n , P ub lic  P a rtic ip a tio n  in  
C iv il, 225 

B an k in g—
B a n k  D evelopm ents, 524 
B a n k  Reports, 285 
B anks ’ Balance-sheets, 361, 

495
D iscoun t Rate, The, 336;

R eduction  of, 90, 523 
in  1925, 4
P os ition  of the  Great Banks,

336
Reichsbank C red it Measures, 

222
T rend  o f Business in  1925, 285 

B ankrup tc ies  in  1925, 182 
B udge t, The, fo r  1925 and 1926, 3 
B udge t fo r  1926, The, 197 
B u ild in g  Trade S ta tis tics, 92 
Capita l, B u ild in g  up of, 310 
C ap ita l F o rm a tio n , D eve lopm ent 

of, 378
Cement In d u s try , S yndicate E x 

tensions, 70
Coal M a rke t, P os ition  o f the , 

524



Coal M in in g  In d u s try , The—
Coal Syndicate, The, 408 
Conditions in , 68 ; in  U ppe r 

Silesia, 69, 525 
O u tp u t in  1925, 286 
R u h r M in in g  and the  E ng lish  

S trike , 433 
R u h r O u tpu t, 113 
S ta tis tics  fo r  1925, 337 
U p pe r Silesian H a rd  Coal 

Syndicate, 409 
Coal S upply, The, 476 
Com m ercia l Treaties-—

The F ranco -G erm an Trade 
Agreem ent, 224 

w ith  Spain, 457
Com pany F o rm a tio n  in  1925, 91 
Com pany Reports, 4 
Copper, P rice  of, 44 
Cost o f L iv in g , The, 44, 159, 363, 

497
D ye In d u s try , The, 407 
Econom ic Crisis, The, and the  

Cost o f L iv in g , 309 
Econom ic S itua tion , The, 67, 431, 

523
Econom ic Survey of 1925, 3 
E x h ib itio n s  and Fairs, 267 
Finance—

Conditions on th e  Bourse, 158 
-New Issues in  1925, 91 

F ore ign Trade—
E x p o rt C redit Insurance, 182 
E x p o rt of Toys, 496 
Im p o rts  o f Coal 1925, 43 
in  Steelware, 6 
R etu rns, 130, 223, 310, 457, 

475 ; fo r  1925, 43 
The Balance of T rade, 432 

Fore ign T rade in  1925, 42 
Fore ign T rade R e la tions—  

w ith  B u lga ria , 68 
w ith  Sw itzerland, 378 
w ith  T u rkey , 43 
w ith  V arious Countries, 495 

Im poverished Germany. 41 
In d u s tr ia l S itua tion , The, 197, 

244, 362
In d u s tr ia l T ransfo rm a tions, 224 
In d u s try , S ta tis tics  o f P roduc

tio n , 222
Iro n  and Steel In d u s try , The—  

in  1925, 131
In te rn a tio n a l R a il K a r te ll,  A n , 

244
R o llin g  M ills  O u tp u t, 44, 158 

I ro n  In d u s try , T he—
C onditions in , 68 ; in  U pper 

Silesia, 69, 525 
Iro n  In te rn a tio n a l, The, 243 
P ig I ro n  P roduc tion , 311, 476 
P ig  I ro n  S upply, 43 
P ig Iro n  U n ion , The, 408 
I ro n  M arke t, The, 5 

L a bo u r M a rke t, The, 199 
Loan, The Russian, 183 
Loans, D u tc h  In te re s t in  German, 

41
M atch  In d u s try , The, 497 
M ig ra tio n  S ta tis tics  fo r  1925, 

287
M in in g  Com pany Reports, 286 
M in ing  O u tp u t, The, 311 
M in ing  T rus t, Sale o f S tum m  

In te rests  to  New, 476 
M in ing  T ru s t, The R henish W est

pha lian , 113
M oney M arke t, The, 67 ; Con

d ition s  on, and on th e  Bourse, 
431

July 9, 1926]

M o to r In d u s try , S tandard isa tion  
in  the , 70

N a v iga tion , T ra ffic  in  the  R h ine  
Ports , 44 

P o lit ic a l—
F o rm a tio n  o f Second L u th e r 

Cabinet, 113
G overnm ent Crisis, The, 455 
P orce la in  In d u s try , The, 312 
Post Office in  1925, The, 184 

Potash In d u s try , The—
Closing D ow n in , 91 
Developm ents in , 458 
F ranco -G erm an Potash Agree

m ent, 407
R e po rt of the  G erm an Potash 

U n io n  fo r  1925, 459 
Potash Trade in  1925, The, 286 

R a ilw ays, P os ition  of the  Reichs- 
bahn, 312; the  Reichsbahn 
R e po rt, 525

R eich F inances a t the  Opening 
o f the  F ina nc ia l Year, 456 

R eich Revenue and Finances, 130, 
181, 310, 407,523; in  1925, 4 

R e ich U n io n  o f German I n 
dustries’ M em orandum , 129 

R epa ra tion  A ge n t’s R e po rt and 
Accounts, 157, 267, 378 

R epara tion  Paym ents, 456, 495, 
523

R eparations a B u rden  on I n 
du s try , 68

R eparations A ccount fo r  1925, 90 
R u h r M in in g  T rus t, The, 458 
Russo-G erm an N egotia tions, 

The, 406
Share M arke t, The, 41, 361 
S h ipbu ild ing  A c tiv it ie s , 114 ;

S ta tis tics, 159 
S h ipb u ild in g  in  1925, 268 
S h ipp ing—

Companies’ Balance-sheets fo r  
1925, 526

Companies’ Reports, 312, 409 
in  G erm an P orts  in  1925, 184 
Prospects of, 70 
R h ine  Shipp ing in  1925, 225 
Sale of the  Stinnes F leet, 185 

Shipyards, Proposed A m algam a
tio n  of, 337

S tate Insurance, M em orandum  
on, 5

T e x tile  In d u s try , State o f the, 
267 ; F ina nc ia l D ifficu lties , 
114; B ankrup tc ies , 409 

U nem p loym ent S tatistics, 460, 
477

V ita l S tatis tics, P rovis iona l 
Census R etu rns, 287 

Z inc, P rice  of, 44

THE ECONOMIC REVIEW

G REECE :
Com m ercia l Conventions, 92 
C u rran t and R a is in  In d u s try , 

Crisis in , 93 
F ig  Crop, The, 94 
O live  O il In d u s try , O u tp u t in  

1925, 94
Sponge F ish ing  In d u s try , The, 

94
Trade w ith  S w itzerland, 92 
T ra ffic  in  th e  Piraeus in  1925, 94 
Tobacco In d u s try , Measure fo i 

P ro te c tion  of, 93

! ÜATEMALA :
Centra l B an k , E stab lishm ent of 

the , 344

E x p o rt T rade w ith  the  U n ited
States in  1925, 55 

Revenue R e tu rns  1925, 55 
R oad C onstruction , 55

Holland :
Belg ian—D u tc h  T re a ty , The, 71 
Econom ic Cond itions in  1925, 

199
F ore ign T rade R etu rns, 46, 364 
Fore ign T rade w ith  G iea t B r i 

ta in , 364
G erm an Banks in  H o lla nd , D is 

count F ac ilities  to , 363 
N a tio n a l R ubber O utlook  in  the 

D u tc h  E as t Ind ies, 71 
P o lit ic a l—

F orm a tio n  o f De Geer M in is try , 
244

The M in is te r ia l Crisis, 46, 199 
Revenue R etu rns, 46

Honduras :
F ore ign  Trade In te lligence , 55 

Hungary :
Access to  the  Sea, 74 
A g ric u ltu re —

Results of the  L a n d  R eform , 
202

S ta tis tics  fo r  1925, 202 
B an k in g—

B an k  and Post Office Savings 
B a n k  Deposits, 412 

R e po rt of the  B r it is h -H u n - 
garian B ank, 412 

B udge t fo r  1926-27, The, 381 
Coal In d u s try , Crisis in  the, 74 
Com m ercia l Corporations, R e

v a lu a tio n  of, 74
Commissioner General’s Reports, 

72, 200, 379, 410 
Fore ign T rade in  1925, 381 
In d u s tr ia l S ta tis tics  fo r  1925, 

202
Loans, In te rn a tio n a l Loan  A c 

count, 412
M achine In d u s try , D ifficu ltie s  of 

the , 75
P aym ent Balances fo r 1923 and 

1924, 74
T e x tile  In d u s try , D ifficu ltie s  of 

the, 75

Italy :
A g ric u ltu re —

Fertilisers, C onsum ption of,
499

R ice P rod uc tio n  and Trade,
500

A lb an ian  Forests, I ta lia n  E x 
p lo ita tio n  of, 76

A r t if ic ia l S ilk  In d u s try , The, 
434

A u tom ob ile  Lines, D evelopm ent 
of, 77

Banca d ’ I ta lia ,  The, A nnua l R e
p o rt, 433 ; as sole Issu ing 
B ank, 434 ; Increase o f Capi
ta l, 434 

B udget, The—
Revised Estim ates fo r  1926-27, 

434
Surplus fo r  1924-25, 75 

C ap ita l M ovem ents of, 338 
Census, The, 435 
Coal Commission, The, 205 
Colonia l P o licy, 497 
Currency Prob lem , G overnm ent 

Program m e, 75 
D opo lavoro, The, 435

v



vi THE ECONOMIC REVIEW [J u l y  9, 1926

E conom ic Cond itions, 433 
E conom ic Conso lidation, 338 
E le c tr ific a tio n  o f S outhern I ta ly ,  

76
F ore ign  D e b t to  G reat B r ita in , 

Settlem ent of, 203 
F ore ign T rade R e tu rns, 76, 206, 

339, 499
H y d ro  - e lectric  Developm ents, 

340
In d e x  N um bers, C om para tive  

Table o f F ore ign  Trade, 499 ; 

Price, 206
Insolvencies in  1925, 499 
J o in t S tock Companies, T a xa 

t io n  of, 204
M ig ra tio n  S ta tis tics, 435 
M ines and Quarries, O u tp u t in  

1925, 340
N a tio n a l Insurance In s t itu te  R e

p o r t  fo r  1925, 339 
Paper In d u s try , The, 76 
T rade  Unions, T rans fo rm a tion  

of, 500
Treasury, P os ition  a t the , 498 ; 

R e tu rns, 203 ; S ta tem ent, 75

Latvia :
A g ric u ltu re —

D evelopm ent o f A g r ic u ltu re  
and F a rm ing , 366 

H a rves t S ta tis tics, 161 
B a n k  o f L a tv ia , A c t iv it ie s  of the, 

478
B udge t fo r  1926-27, The, 160 
Customs T a riff, A lte ra tio n s  in ,

365
Econom ic S itua tion , The, 160, 

477
F ina nc ia l S itua tion , The, 365 
F ore ign  Trade in  1925, 365 
F ore ign  T rade R e tu rns, 160, 479 
Glass In d u s try , The, 366 
In d u s tr ia l D evelopm ent in  1925,

366
P o lit ic a l, The New  A lb e rin g  G ov

ernm ent, 477

L ithuania :
A g ricu ltu re , D eve lopm ent of, 383 
E conom ic S itua tion , The, 134 
F in a n c ia l S itua tion , The, E ffect 

o f th e  Econom ic Crisis on, 501 
F ore ign  T rade R e la tions—  

w ith  Germ any, 502 
w ith  L a tv ia , 502 

F ore ign  T rade R e tu rns, 134, 383 
In d u s tr ia l S itua tion , The, 135 
M em el T e rr ito ry , E conom ic Con

d itio n s  in  the , 501 
P o lit ic a l S itua tion , The, 382 

R esu lt o f th e  E lections, 501 
R a ilw ays , 383 
T im b e r Prob lem , The, 502 
W aterw ays, 383

Mexico :
A g ric u ltu re , P rod uc tio n  in  1925, 

343
A u to m o b ile  In d u s try , P ro tected 

Im p o r t  D u ty  in  fa v o u r of, 54 
B ank, F o rm a tio n  o f A g r ic u l

tu ra l C red it and Colon isa tion , 
343

D e b t to  the  U n ite d  States, 343 
Econom ic S itu a tio n  in  th e  Y a q u i 

V a lle y  1919 to  1925, 54 
F ore ign D ebt, The, 53 
F ore ign  T rade—

Com m ercia l T re a ty  w i th  G reat 
B r ita in  Denounced, 343

F ore ign  T rade—
E m bargo on E x p o r t o f G old 

and  S ilver, 343 
F r u it  W rapp in g  Paper, Free 

Im p o r t of, 55 
R etu rns, 54, 343 

Foreigners, N ew  L a w  w ith  re 
gard to  P ro p e rty  he ld  by , 53 ; 
R igh ts  of, in  M exico, 341 

N a tio n a l D eb t, Service of the, 53 
N a tio n a l F inances, 343 
Revenue R etu rns, E s tim a te  of, 53 
R oad C onstruction , 55 
W ines and S p irits , R estric tions 

on Sale of, 343

Nobway :
E conom ic Survey of 1925, 115 
E x h ib itio n s  and F a irs , 390 
F ore ign T rade R e tu rns  fo r  1925, 

115

Panama :
N a tio n a l E stim ates fo r 1925-27, 

344
R oad C onstruction, 56

Paraguay :
A n n u a l R e po rt o f the  B a n k  of 

London and South A m erica 
on Paraguay, 161, 163

Peru :
F ore ign  Trade—

New  Im p o r t  D u ties , 345 
R e tu rns, 345 

N a tio n a l Finances, 319

Poland :
A g ric u ltu ra l S tate, P o land  as an, 

386
A llia n ce  w ith  Czechoslovakia a 

Step tow a rds  th e  U n ite d  
States o f E urope, 95 

B an k in g , Decline in , 385 
B an k in g—

N a tio n a l B a n k  o f Poland, 
B r it is h  P a rtic ip a tio n  in  the, 
96

N e t E arn ings o f B a n k  of 
Po land in  1925, 247 

N ew  R egu la tion , 97 
In te lligence , 480 
B udge t fo r 1926, 245 

Coal, O u tp u t of, 8 
Co-operative Societies, 482 
Currency Crisis, The, 7 
C urrency P rob lem , The, 246 

Measures against Speculation, 
385

Customs T a r if f ,  The New, 8 
Econom ic R e la tions—  

w ith  A u s tria , 6 
w ith  Czechoslovakia, 6 
w ith  G erm any, 6 
w ith  L ith u a n ia , 7 
w ith  N o rw ay , 7 
w ith  Russia, 6

Econom ic S itua tion , The, 384 
F in a n c ia l R e fo rm , Progress of, 

96
F ore ign  Loans, 246 
F ore ign  Posta l T a r if f ,  480 
F ore ign  T rade—

E x p o rts  o f Coal, 481 
E xp o rts  of O il, 481 
N ew  Customs T a r if f  R egu la 

tions, 247
R e tu rns, 8, 97, 247, 385, 480 

Forests, Revenue fro m  State, 480 
In d u s tr ia l S itua tion , The, 481

In d u s try , C entra l E uropean E co 
nom ic Conference’s R e po rt on 
Polish , 248 

Insolvencies, 385 
Loans—

fro m  G reat B r ita in , 480 
fro m  the  U n ite d  States, 480 

N a tion a l D eb t, The, 7 
N a tio n a l E conom y in  1925, 95 
O il In d u s try  O u tp u t, 385 
Paper P rod uc tio n  in  1925, 482 
P etro leum  In d u s try , Crisis in  

the , 8
P o lit ic a l Developm ents, 479 

F o rm a tio n  of th e  S krzynski 
Cabinet, 6

R a ilw ays, D e fic it o f S tate, 247 
R etrenchm ent Proposals, 7 
Revenue R e tu rns, 7, 385 
T e x tile  In d u s try , Crisis in  the , 8 
T reasury Receipts in  1925, 247 
U nem p loym ent R e tu rns, 386 
Z lo ty , Im p rove m en t in  the , 97

Portugal :
A g ric u ltu ra l S itua tion , The, 227 
A g r ic u ltu ra l Wages, 228 
A ngo la  and M etropo le  B a n k  

Scandal, 24
B udge t fo r  1926-27, 226 
Cost of L iv in g , The, 25 
Customs T a r if f  A lte ra tion s , 24 
Econom ic S itua tion , The, 226 
F ore ign  D e b t to  G reat B r ita in , 

226
G overnm ent—

E lec tion  o f D r. Machado as 
P resident, 24

F o rm a tio n  of N ew  D a S ilva  
Cabinet, 24

In d u s tr ia l S itua tion , The, 227 
P o rt M ovem ents in  1925, 228 
Posts and Telegraphs, O ffic ial 

S tatem ent fo r  1918—19, 227 
R a ilw a y  E x ten s ion  and Renova

tio n , 228 
V it ic u ltu re —

E xp o rts  of W ine  in  1925, 227 
W ine  P ro d u c tio n  in  1925, 24 

Wages and Salaries, 25

Rumania :
A g r ic u ltu ra l Progress in  1925, 

271
Prospects of L iv e  S tock Breed

ing, 272 
B an k in g—

In d u s tr ia l C red it B ank, 269 
N a tio n a l B ank, D evelopm ent 

of the , 98
B rew ing  T rus t, Proposed, 11 
B udget fo r  1925 Results, 413 
B udget fo r  1926, The, 9 
Com pany and C apita l M ovem ents 

in  1925, 98
Currency Prob lem , The, 503 

Agreem ents between the  G ov
ernm ent and the  N a tio n a l 
B ank, 10

Econom ic and F ina nc ia l S itua 
t io n  in  1925, The, 97 

F ina nc ia l Agreem ent w ith  the  
U n ite d  States, 10 

Fisheries, The F resh-w ater, 415 
F ore ign R e la tions—

Guarantee T re a ty  w ith  Poland, 
413

P act of F riendsh ip  w ith  I ta ly ,  
P rojected, 41-3



Fore ign Trade—
Adverse Balance in  1925, 504 
Chief E x p o rts  in  1925, 414 
E x p o rt D u ties, R eductions in, 

504
E x p o rt o f O il in  1925, 270 
E x p o rt of P etro leum  Products, 

504
Im p o r t P ro h ib it io n , 99 
R etu rns in  1925, 11, 270 

In d u s tr ia l O u tp u t in  1925, 271 
Mines A c t, A lte ra tio n  in  the, 11 
N a tio n a l D eb t, The, 10 
O il In d u s try  O u tp u t, 11, 415 
P o lit ic a l—

The General E lection , 502 
The New  Averescu G overnm ent 

and its  Econom ic P ro 
gram m e, 412

Revenue Returns for 1925, 10, 
269

Sugar Cam paign 1925-26, The, 
505

Sugar Production, 11 
V iticu ltu re , 504

Russia :
Agriculture—

C otton  C u lt iv a tio n  Plans, 288 
General S itua tion , 288 

Asbestos In d u s try ,  The, 529 
Cement In d u s try , The, 528 
Com m ercia l T re a ty  w ith  N o rw a y , 

528
Concessions, D evelopm ent of 

Soviet Program m e, 416 
C o tton  In d u s try , The, 288 
Currency Crisis, The, 527 
Econom ic Conditions, 287 
Econom ic Crisis, The, 415 ; P ro 

blem s of, 206
F ore ign  T rade , E xp o rts  o f the 

O il In d u s try ,  528 
F ore ign T rade R e tu rns fo r  1925, 

207; fo r  1925-26, 528 
Im p o r t  T rade, Changes in  the, 

288
In d u s tr ia l P ro d u c tio n , S ta tis 

tics  o f, 528
I r o n  Ore, O u tp u t o f, 528 
Manganese Ore, O u tp u t o f, 528 
M in ing  Concessions—

Lena G oldfields L im ite d , The, 
144

R a ilw a y  T ransport, 289 
Revenue R e tu rns fo r  1923-24 

and 1924-25, 206 
S tate Finances, P os ition  of, 416

Salvador:
B udge t fo r  1925-26, The, 55 
E x p o r t T rade in  1925, 344 
R oad C onstruction , 55

Spain :
A g ric u ltu ra l S itua tion , The, 290 
A g ricu ltu re —

Cereal P roduction , 137 
Crop R etu rns fo r 1925, 291 
L iv e  S tock and D a iry  F a rm in g  

S tatistics, 137
O live  Crop and O il O u tp u t in  

1925, 507
A ir  Post to  South A m erica, 438 
B a n k  o f Spain A nn ua l R eport, 

290 ; and D iv idends, 136 
Bourse, The, R eaction  to  M oroc

can Events, 505
B udge t fo r  1924-25, P rov is iona l 

L iq u id a tio n  o f the , 436

July 9, 1926]

B udge t fo r  1926-27, The, P ro 
posed Econom ies in , 436 

Coal In d u s try , Crisis in  the , 290 
Com m ercia l T reaties—  

w ith  B e lg ium , 136 
w ith  B ra z il, 137 
w ith  France denounced, 437 
w ith  Greece, 137 
w ith  P araguay denounced, 437 

Cost of L iv in g , The, 507 
Customs R e po rt fo r  1924, 436 
E conom ic Prob lem , The, and 

F ina nc ia l R e fo rm , 135 
F ore ign Trade—

Im p o r t and E x p o rt Regu la
tions, 437

Im p o r t of Sugar, The, 437 
Im p o r t  R egu lations fo r  the  

A g r ic u ltu ra l E x h ib it io n , 137 
R etu rns, 417 ; fo r  1925, 505 
w ith  Cuba, 137 

M ig ra tio n  S tatistics, 507 
M ine-ow ning, T rade U n io n  E x 

pe rim en t in , 138 
N a tio n a l Council fo r  Fuel, F o r

m a tio n  of, 136
N a va l C onstruction , Program m e 

of, 435
R a ilw ays  D eve lopm ent Scheme, 

138
Revenue R e tu rns, 290 
S h ipbu ild ing , S ta tis tics  of Ves

sels Launched, 138 
S ilk  In d u s try , The, 437 
Telegraphic M oney O rder Ser

v ice w ith  F ore ign  Countries, 
136

Telephone R e fo rm  and E x te n 
sions, 437

T reasury R etu rns, 136, 505 
T reasury S tatem ent, 505 
V ita l S ta tis tics  fo r  M ad rid , 138 
V it ic u ltu re , The Grape Crop and 

W ine P rod uc tio n  in  1925, 437

Sweden :
B a n k  Rates, 460 
Fore ign T rade R etu rns, 460 
Iro n  Ore, Shipm ents of, 461 
Shipp ing as a F a c to r in  N a tio n a l 

Econom ics, 56 
Survey of 1925, 276 
W ood P u lp  M arke t, T lio , 460

Switzerland :
A g ric u ltu ra l P rod uc tio n  in  1925, 

274
B an k in g—

B a n k  Reports, 273 
R e po rt o f B a n k  fo r O rien ta l 

R a ilw ays, 118
Cost of L iv in g , The, 119, 388 
Customs Receipts, C om parative 

S tatem ent, 387 
E conom ic S itua tion , The, 461 
Federal A ccounts fo r  1925, 386 ;

Com m ents on, 461 
Federal R a ilw a y  R etu rns, 27 

S ta tem ent fo r  1925, 272 
F ina nc ia l P o licy  o f the  G overn

m ent, C ritic ism  of, 25 
F ina nc ia l S itu a tio n  in  1925, 118 
F ore ign T rade—

E x p o rt o f Cheese, 387 
R etu rns, 274, 387, 461 ; fo r  

1925, 26, 118
F ore ign T rade in  1925, 273 
In d e x  Num bers, Price, 119 
In d u s try  in  1925, 119 
L a b o u r M a rke t, The, 27

THE ECONOMIC REVIEW

Loan Issues fro m  1913 to  1925, 
272

N a tio n a l D eb t, The, 26 
T a r if f  Changes, 462 
T o u ris t Season 1925, The, 462 
U nem p loym en t S ta tis tics, 388: 

462
V ita l S tatis tics fo r  1925, 388

Turkey :
B an k in g—

B ank ing  In te lligence , 229 
P ro jected B an k  fo r  P ub lic  

W orks, 438
T u rk is h  A g ra ra ia n  B an k , A c t i 

v it ie s  of, 438
Currency, N ew  Paper Issue, 229 
D iv idends and Deposits, G overn

m en t C la im  to  D o rm an t, 229 
E conom ic and F ina nc ia l S itua 

t io n  in  1925, 228 
F ina nc ia l Measures, Proposed, 

438
Fore ign R e la tions—

Peace T re a ty  w ith  Y ug o 
slavia, 229

T re a ty  w ith  Soviet Russia, 
229

Fore ign Trade—
Customs R etu rns 1925, 230 
Im p o r t  and E x p o r t R egu la

tions, 230
R e tu rns fo r  1925, 439 
S m yrna’s F ore ign Trade in  

1925, 230
T u rk e y  as a M a rke t fo r  A u to 

m obiles, 230
In d u s try , G overnm ent and R a il

w ay  Orders fo r  M ate ria l, 439 
Lea the r In d u s try , The, 439 
M onopo ly  System, D evelopm ent 

of the, 439 
M atch  M onopoly, 230 
P etro leum  and Benzine M ono

po ly , 230
Sugar M onopoly, 230 

R e vo lu tio n  in  T u rk ish  C iv il L ife , 
438

United States:
A g ric u ltu ra l In d u s try , The, 143 

The E xodus fro m  the  F a rm , 78 
B a n k  D e fau lts  in  1925, 144 
B udge t Message, The, 29 
B u ild in g  In d u s try , The, 77 
Coffee P rob lem , The, 142 
C o tton—

F in a l Crop R epo rt, 30 
Proposed Leg is la tion , 31 
The S itu a tio n  as regards, 52 
The W eevil Menace to  C otton, 

143
C red it Prospects fo r  1926, 121 
Currency, A  F reak, 51 
Econom ic Prospects fo r  1926, 120 
Fore ign Goods, A b i l i ty  o f the  

U n ite d  States to  Absorb, 30 
Fore ign G overnm ents’ C on tro l of 

R aw  M ateria ls, 313 
F ore ign P rice -fix ing  Monopolies, 

Secretary H oove r on, 28 
F ore ign Trade R etu rns, 249, 315 

V iew  o f Fore ign Trade in  1925, 
121

G erm an Rails, Purchase of, 316 
G old Supply, F u tu re  o f the, 77 
Loans to  F ore ign Countries, 

O ffic ia l D iscouragem ent of, 51 
M oney Rates and Business in  

1926, 50

vii



M r. H oove r’s A lleged P o licy  of 
Reprisals against G reat B r ita in  
and B raz il, 122 

P o rt o f New  Y o rk , The, 314 
P residentia l Message to  Con

gress, 27
R ayon In d u s try  in  1925, The, 250 
R ubber—

Proposed New  Y o rk  R ubber 
Exchange, 52 

The R ubber Supply, 249 
Shipp ing S itua tion , The, 143 

Progress of the  M o to r Ship, 251 
Trade Fa ilu res in  1925, 144 
T reasury S tatem ent of Receipts 

and E xpend itu re , 248 
W hea t M arke t, The, 122 
W heat S upply, The, 251

Uruguay:
A n n u a l R e po rt o f th e  B a n k  of 

London  and South Am erica  on 
U ruguay, 161, 164 

Econom ic S itua tion , The, P resi
de n tia l Message, 345 

R a ilw a y  Com pany Reports, 345

Yugo-Slavia :
A g ricu ltu re , H op , F la x  and H em p 

C u lt iv a tio n , 50

viii

Paper Currencies, 17, 39, 01, 83, 
105, 127, 149, 171, 193, 215, 237, 
259, 281, 303, 325

S ecurity Prices, 17, 39, 61, 83, 105, 
127, 149, 171, 193, 215, 237, 259,

B ank ing , The N a tio n a l B a n k  in  
1925, 139

Belgrade Bourse R e po rt fo r 1925, 
483

Budget, Com m ents on the , 47 
Coal O u tp u t 1925, 49 ; in  Slo

venia, 141
Com m ercial Crisis, The, 140 
Com m ercia l T reaties—  

w ith  A lban ia , 485 
w ith  B e lg ium , 485 
w ith  Czechoslovakia, 485 
w ith  G reat B r ita in , 141, 485 

C redit M arke t, The, 483 
Customs T a r if f  Changes, 48 
F ore ign D ebt, The, 292 

Fore ign Trade—
C ertifica te  of O rig in  Regu la

tions, 50
Customs T a r if f  M od ifica tions, 

140
E x p o rt T rade R etu rns, 441, 

484
R e tu rns fo r  1925, 48, 440 

F ore ign Trade R e la tions w ith  
the  O rien t, 48

THE ECONOMIC REVIEW

STATISTICAL SECTION.
281, 303, 325, 347, 369, 391, 421, 
443, 465, 487, 509, 531 

Trade Barom eter, The, 16, 38, 60, 
82, 104, 126, 148, 170, 192, 214, 
236, 258, 280, 302, 324, 347, 369,

Insurance—
Companies’ A c tiv it ie s  in  1923 

and 1924, 140
o f W orkers, 292 

Lea the r In d u s try , The, 141 
Loans, Serbian Foreign, 139 
M a ritim e  State, Y ugo-S lav ia  as 

a, 291
M inerals, D iscovery of C innabar 

and M ercu ry  Beds, 141 
N ish  Province, Econom ic D e

ve lopm ent of, 482 
P o lit ic a l S itua tion , In s ta b il i ty  

of the, 482
R econstruction  o f the  Uzuno- 

v ic h  M in is try  and P o litica l 
In s ta b ility ,  440 

Post Office Savings B ank, 484 
R a ilw a y  D eve lopm ent 1919 to  

1925, 441
Revenue R e tu rns, 47, 292 
Telegraph and Telephone Rates 

Revised, 484
T im be r In d u s try , C ritic a l S itua

tio n , 49 .
T ra ffic  a t the  P orts 1925, 50 
W oodw ork ing  M ach inery  Re

quirem ents, 50

[J u l y  9, 1926

391, 421, 443, 465, 487,509,531 
Foreign B an k  Rates, 12, 31, 56, 78, 

95, 133, 185, 230, 252, 277, 296, 
320, 366, 388, 417, 442, 484, 486, 
529


