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E C O N O M I C  C O N D I T I O N S .

F in a n c ia l s itu a tio n . The beginning of the last quarter of 1935 was 
m arked —  as in  August and September —  by  uneasiness upon the m oney 
market, expressed by the w ithd raw a l of deposits from  financia l institu tions 
and by considerable im ports of go ld  coins. O n the o ther hand, a less nervous 
atmosphere was a lready noticeable in  the m onth of November, w hich w it
nessed a dw ind ling  away of hoard ing  and a g row th  of bank  deposits. The 
firm  po licy  of the Governm ent con tribu ted  to quieten the situation: by 
means of decrees issued by the P resident of the Republic, on the basis of 
powers granted by Parliam ent, a num ber of far reaching measures, aimed 
at resto ring  budgetary equilib rium , has been carried through. Th is  action 
he lped  to reduce the budgetary de fic it as early, as in  December.

A p a rt from decrees, issued in  o rder to restore budgetary equilibrium , 
o ther decrees were prom ulgated in te r alia in  respect of re liefs to m ortgage 
debtors, by reducing the in te rest ra te  on debts, as also in  respect of sus
pending fo r 2 7 a years the repaym ent of cap ita l sums due to urban cred it 
associations. The s ta tu to ry  in terest rate on arrears in ju r id ic ia l p riva te  
re la tions was likew ise reduced by decree from  10 do 8 per cent. The 
above m entioned decrees are dealt w ith  m ore fu lly  in  the C hapter entitled : 
„L e g is la tio n “ .

The to ta l amount of deposits in  financia l institu tions (exc lud ing  the Bank 
P o lsk i cu rren t accounts), w h ich  had decreased in  September and 'O ctober, 
rose in  Novem ber, and at the end of tha t month came to 2.504 m illion  
zlotys, as against 2.602 m illions  at the end of August.

The c re d it ac tiv ities  of banks, embraced by the jo in t balance-sheet, in 
creased from  the end of A ugust to the end of Novem ber by  11 m illion  
zlotys to 829 m illions.

The fo re ign  indebtedness of the banks d id  no t show any changes during 

tha t period.
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The s itu a tio n  of the B a nk  P o lsk i. In  connection w ith  the situation 
m entioned above, the go ld  and fore ign exchange reserves of the Bank 
P o lsk i d im in ished during O ctober and November, w h ile  in  December they  
showed an increase. As a resu lt, compared w ith  September 1935, the gold 
reserves alone w ere 22*1 m illion  zlotys lower, w hile  the to ta l reserves 
(inc lud ing  fore ign exchange) dropped by  22*3 m illio n  zlotys.

The b ill po rtfo lio  showed in  O ctober a considerable expansion, ow ing 
to increased requirem ents fo r c red it on the part of financia l institu tions, 
(which reg istered an outflow  of deposits), and in  the firs t ten days of N o
vember reached the highest leve l fo r the wdiole year. In  the subsequent 
weeks —  owing to a re tu rn  of deposits to banks —- the b il l po rtfo lio  began 
to decrease and at the end of the year amounted to 689T m illio n  zlotys.

As is usual at the end of the year, the requirem ents for c red it increased 
and were covered by  the m arke t by  greater u tilisa tion  of the discount of 
T reasury B ills  and of advances against collateral.

The to ta l am ount of s ight lia b ilitie s  rose during  the quarter under rev iew  
by 51 ‘6 m illio n  zlotys and the note c ircu la tion  increased at the same tim e 
by 26‘7 m illions.

As a resu lt of the above m entioned changes, reg istered in  the princ ipa l 
balance-sheet items, the reserve ra tio  against notes and deposits combined 
dropped from  44*91 per cent, at the end of September to 39*78 per cent, 
at the end of the year 1935. A t the end of 1934 i t  stood at 44*87 per cent.

M o n e ta ry  c irc u la tio n . A t the end of December, 1935, to ta l m onetary 
c ircu la tion  am ounted to 1.41 T5 m illio n  z lotys; of this sum banknotes to ta lled
1.007‘2 m illions and s ilve r and token  coins —  404*3 m illions.

A s com pared w ith  the end of September, 1935, the c ircu la tion  of bank
notes increased b y  26*7 m illion  z lotys, w h ile  tha t of s ilve r and token  coins 
d im in ished by T6 m illions; as a resu lt the to ta l amount of currency in  c ir 
cu la tion increased du ring  the review ed period by 25*1 m illions.

O f the three months of the quarter under rev iew  the end of O ctober 
witnessed the h ighest amount of money in c ircu la tion, nam ely 1.464 m illion  
z lotys; at the end of Novem ber the c ircu la tion declined to 1.446*6 m illions 
and fin a lly , at the end of December, in  spite of the end of the year, showed 
once more a decline, v iz. of 35‘ 1 m illio n  zlotys.

The fo re ign  exchange m arke t. D urin g  the quarter under rev iew  the 
developm ents in the  fore ign exchange m arket d id  no t show a steady ten-
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dency. W h ile  in  O ctober a certa in nervousness was noticeable, in  connec
tion  w ith  w hich transactions were animated, in  the months of N ovem ber 
and Decem ber the s ituation in  the domestic m arkets became qu ie t again, 
bo th  as regards the volum e of transactions, as w e ll as the general tone. 
On the whole, fo re ign  exchange rates d id  no t show any pronounced fluc
tuations. The largest tu rnover was reg istered in  cheques on Paris, and 
a s lig h tly  more im portan t vo lum e of business was transacted in  cheques 

on London, N ew  Y o rk  and Zurich .

Securities. The to ta l amount of transactions on the W arsaw  Bourse 
increased during  the period  under rev iew  by 17 per cent. A  grow th of 
tu rnove r was pa rticu la rly  noticeable in  the dealings in  m ortgage bonds and 
in  shares, w h ile  transactions in  Governm ent bonds d id  not surpass the 
le ve l of the preced ing quarter. The quotations of Governm ent bonds were, 
on the whole, m aintained at a low er leve l, than du ring  the preceding 
quarter. A t  the end of December, however, the prices of some Governm ent 
loans, as the 7 per cent. S tabilisation Loan, and the so-called 8 per cent. 
D illon  Loan reached h igher quotations than at the end of September. The 
prices of the 4V2 per cent, mortgage, bonds of the W arsaw  Land  C ie d it 
Associa tion displayed a s im ila r tendency, w h ile  the 5 per cent, m ortgage 
bonds of the C red it Association of the C ity  of W arsaw  were quoted 
at the end of the review ed period at 53*75, as against 56 at the end of 

September.
As regards transactions in  shares, the period  under rev iew  w itnessed 

an increase of the tu rnover and an upward trend  in  the prices of Bank 
P o lsk i shares, w h ich  at the end of December reached the leve l of 96*50, 

as against 92 at the end of September.

T re a su ry  s itu a tio n . D urin g  the quarter under rev iew  — w hich is the 
th ird  quarte r of the budgetary year 1935/36 —  budgetary receipts amounted 
to 507*4 m illion  zlotys and expenditures to 575*3 m illions, thus causing 

a defic it of 67*9 m illions.
As compared w ith  the period Ju ly-Septem ber 1935, budgetary receipts 

show an increase of 53*5 m illion  zlotys and expenditures —  of 38*4 m illions, 

w h ile  the de fic it —  a decline of 15 m illions.
In  com parison w ith  the corresponding period  of 1934, budge ta ry  receipts —  

after deducting the proceeds of the N ationa l Loan —  show a decline of 

21*6 m illio n  z lotys.
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The to ta l y ie ld  of taxes was o n ly  1 m illion  z lo tys low er than in  the 
corresponding period  of 1934. The receipts from  the various groups of 
taxes, however, show la rger differences. The amount derived from  d irec t 
taxes was 160 m illio n  z lo tys for the quarter, i. e. 6-8 m illions less than in  
the corresponding period  of 1934, w h ile  rece ip ts from  ind irec t taxes were 
reg istered at 39'5 m illions, thus show ing a d im inu tion  of 7 m illions. Receipts 
from  stamp duties and from e x trao rd ina ry  additions to taxes showed an 
increase. Receipts from M onopolies amounted to  156 m illio n  z lo tys i. e. 
14'4 m illions less than in  the period  O ctober-D ecem ber 1934.

As regards expenditure, w hich rose b y  17'9 m illion  zlotys —  as compared 
w ith  the corresponding quarter of 1934 —  an increase to o k  place in  the 
groups of: pensions, service of State debts and payments to  State enter
prises. On the other hand, the expenditures under the heading: „A d m in i
s tra tio n “ showed a decline.

The B udget E stim ates fo r  the ye a r 1936/57. In  Novem ber the 
G overnm ent subm itted to the Seym the Finance B ill and the Budget 
Estimates fo r the year from  A p r il 1, 1936 to M arch 31, 1937. In  the Budget 
Estimates, w hich are closed bo th  on the side of revenue and expenditure  
w ith  the sum of about 2.237 m illio n  z lo tys a s ligh t surp lus of revenue is 
antic ipated. Since the Budget fo r 1930/31 these are the firs t Estimates 
w hich  p rov ide  fo r a balanced Budget. L ik e  in  previous years, the Budget 
fo r 1936/37 is d iv ided  in to  four groups: A ) A dm in is tra tion , B) State Enterprises, 
C) M onopolies and D) State Funds. C on tra ry  to the m anner in  w hich 
previous Budgets were arranged, th is tim e the A dm in is tra tion  group includes 
gross revenues and expenditures of a num ber of State Funds; h ith e rto  -net 
revenues and expenditures of these Funds appeared in the last pa rt of the 
Budget, the so-called Group ,,D “ . In  the present Budget Estimates this 
Group contains on ly  the Fund of A rm y  Residence Quarters and the Labour 
Fund, the adm in istra tion of these two Funds having  been separated from  
the Budget as a whole.

As compared w ith  the Budget for the year 1935/36, the present E s ti
mates, —  if  State Funds were represented in  ne t amounts, fo r the sake 
of com parab ility  —  w ou ld  close w ith  the sum of 2.145 m illio n  zlotys, showing 
a contraction of expenditure of 24 m illions and an increase of revenue 
of 128 m illio n  zlotys.

The-increase of revenue in  the Budget Estimates fo r 1936/37 results from 
the creation of a num ber of new sources of revenue; the special tax on
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salaries pa id  out of Public Funds ought to y ie ld  150 m illion  z lo tys; the 
increase of income tax rates —  60 m illions and special payments to be 
effected by the State E nterprises: the Polish State R ailways and the Polish 
Post, Telegraph and Telephone —70 m illion  zlotys and 20 m illions respective ly.

A t  the same tim e the estimated revenue from  o ther public  taxes has been 
reduced, e ither ow ing to more conservative calculation, or ow ing to the 
abo lition  of add itiona l taxes.

A g ric u ltu re . Since the beginning of the ag ricu ltu ra l year 1935/36 the 
situation on the Polish gra in  m arket was d iffe rent from  tha t w hich had 
prevailed in  the course of the preceding periods. In  fact, despite the sus
pension of purchases by the State Grain Establishments for the purpose 
of in te rven tion , the various re lie fs granted to farmers recen tly  proved 
effic ient and caused reduced offerings of gra in , p a rticu la rly  of rye. Th is 
b rough t about — beginn ing w ith  the month of A ugust —  a firm  tendency of 
prices w h ich  continued t i l l  the m idd le  of O ctober. L a te r on, the offerings 
of gra in showed an increase in connection w ith  the approaching dates of 
paym ent of various farmers’ debts; as a resu lt prices declined and i t  was 
no t u n til the end of Decem ber tha t they began to show a s ligh t im pro 
vem ent reaching, however —  w ith  the exception of wheat —  low er levels 
than at the end of 1934.

Exports of fou r main k inds of g ra in  and of flo u r to ta lled  450 thous. tons 
during  the firs t five  months of the curren t campaign, (tha t is from  A ugust 
t i l l  December, 1935), thus show ing a decrease of 2'3 per cent., as compared 
w ith  a year ago. In  particu lar, the sales of rye  and barley in  fo re ign  m arkets 
d im in ished considerably, as a resu lt of abundant crops of these k inds of gra in  
in  the p rin c ip a l im porting  countries, w hile , on the other hand, business con
d itions fo r exports of o ther k inds of gra in  and of flo u r were more favourable.

The situation in^ the  ca ttle  m arke t during  the quarter under rev iew  was 
m arked by a seasonal increase of offerings of ca ttle  and hogs, producing 
a s ligh t fa ll in  prices which, however, w ere m aintained a t a h igher leve l than 
during the corresponding period  of 1934. Exports of hogs to Germany, carried 
on in  conform ity w ith  the Compensation Agreem ent, increased in  the course 
of the last weeks of 1935. Prices of eggs and da iry  products showed an upward 
tendency in  connection w ith  favourable business conditions in  fore ign markets.

In d u s try . Indus tria l p roduction  d im in ished s lig h tly  in October, ch ie fly  
ow ing to the seasonal decline of ac tiv ities  in  the tim ber industry. In  N o-
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vember, during the sugar campaign, industria l p roduction showed a consi
derable increase, so tha t its general index fo r tha t m onth was registered 
at 69'8 as against 68‘5 for O ctober (1 9 2 8 = : 100). It  should be p o in ted  out 
that since the m onth of January 193 5 the volum e of p roduction  in  industry  
was m aintained, on the whole, at the same leve l as in  the second half- 
year 1931. In  December, however, indus tria l a c tiv ity  slackened considerably, 
so that the index declined to 68'8. Th is was due to the term ination of the 
bu ild in g  season and of public w orks, as w e ll as to the fact tha t orders 
were scarce in  connection w ith  the low ering  of prices of products of 

industria l cartels, announced in  November.
The reduction of prices, carried  th rough  by the Governm ent, applies, in  

the firs t place, to p rinc ipa l ind u s tria l raw m aterials like : coal, coke, pe tro 
leum  and iron, the prices of w h ich  have been low ered by  7 25 per cent.
N ext, prices of sugar, paper and a number of products of iron  and steel 
foundries and chem ical and e lectrica l industries have been reduced. The 
M in is te r of Commerce and In d u s try  has availed h im self of the p rov is ion  of 
the Law  re la ting  to ca rte ls— recently  revised-— and d isso lved in  Decembei 
93 cartels fo r the sale of industria l products; a t the same tim e 14 other 
s im ila r cartels have been w ound up on th e ir own in itia tive .

In  the course of the quarte r under rev iew  the ou tput of coal showed 
a fu rth e r increase of 8 per cent., and amounted to 7"9 m illio n  tons, domes
tic sales increased by  14 per cent, to 4'9 m illio n  tons and exports fio rn  
2-4 to 2'5 m illio n  tons. As compared w ith  the corresponding quarter of 1934, 
p roduction  and exports of coal declined by 7 and 19 per cent, respective ly, 
w h ile  domestic sales showed an expansion of 8 per cent. P roduction  of crude 
o il amounted to 130 thous. tons, as against 132 thous. tons in the preceding 
quarter. P roduction  of p ig  iron increased by 13 per cent, to 112 thous. tons, 
on the o the r hand, steel foundries and factories of ro lle d  artic les and pipes 
were less active , though they  m ainta ined p roduction  above the leve l of 
a year ago. The amount of orders rece ived by  the Syndicate of iron  found
ries declined considerably in connection w ith  the announced low e ring  of 
prices of products, fixed by cartel agreements. E xports  showed likew ise  
a decline. I t  should be po in ted out that in  1935 Polish  iron  and steel 
foundries exported th e ir products to 56 countries. In  the metal indus try  
a seasonal slackness of production was noticeable, as regards articles used 
in  the bu ild ing  ind u s try  and ag ricu ltu ra l machines; domestic sales of the 
la tte r increased considerably in  1935. The indus try  of e lectrica l machines 

and w ireless apparatuses was ve ry  active.



55

In  the timber industry  ac tiv ities  slackened as usually  du ring  this period 
of the year. Exports d im in ished from  47 to 35 m illio n  tons. The in te rna 
tiona l agreement concluded in  Copenhagen b y  exporters of tim ber b rought 
about a firm  tendency of prices of this artic le; the export quota g ranted  
to Poland b y  th is agreement is considered as satisfactory. P roduction  of 
sugar du ring  the 1935/36 campaign amounted to 400 thous. tons, as against 
402 thous. tons in  the course of the preceding period. O w ing to the reduc
tion  of wholesale prices, as w e ll as to  the low ering  of the tax on the 
consumption of goods, the re ta il p rice  of sugar was reduced by  20 per cent, 

in  the m onth of December.
The s itua tion  in  the textile industry was less favourable than in  th e 'p re 

ceding quarter, ow ing to reduced consum ption of the urban popula tion, 
w h ich  was offset on ly in  part by increased purchases of ag ricu ltu ris ts . 
M oreover, the exceptiona lly  m ild  weather caused a d im inution of sales of 
woollen manufactures. Thus, the sales of the Lodz and the B ie lsko factories 
showed a decline, while, on the o ther hand, the indus try  of B ia łys tok , w hich 
manufactures ch ie fly  cheap cotton goods, experienced be tte r business con
d itions in  the domestic m arket, as w e ll as in fore ign countries, exports 
having  shown fu rth e r expansion. Fore ign sales of tex tile  p roducts of the 
Lodz d is tr ic t declined s ligh tly , viz. to 6'9 m illion  zlotys, as against 7’2 m illions 

in  the preced ing three months.

Trade, prices and tra n sp o rta tio n . In  the m onth of O ctober tran 
sactions in  wholesale trade showed certain animation, p a rticu la rly  in  the 
branches of: textiles, lea ther and co lon ia l goods. In  November and December, 
however, trade activ ities  slackened considerably in  connection w ith  the 
low ering  of prices and ra ilw ay  fre igh t rates, w hich was being carried th rough 
during  that period.

The general index of wholesale prices, after rem ain ing at the leve l of 
54'5 in  O ctober and Novem ber, declined in  Decem ber to 52-7 (i. e. to 
a po in t reg istered fo r January 1935), ow ing to  the fa ll in  prices of indus
tria l, as w e ll as a g ricu ltu ra l products.

The decline in  prices of products, w hich are fixed  by  carte l agreements, 
took place in  the m onth of Decem ber a long w ith  the low ering  of ra ilw ay  
fre igh t rates for raw  m ateria ls (coal, crude o il, iron  ore), as w e ll as for 
a num ber of bu ild ing  materials, anim al products and fish. The  range of 
fre igh t rates reductions in  question was from  10 to 52 per cent., the largest 
reductions being in troduced  in  the Eastern provinces of Poland.
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D urin g  O ctober ra ilw ay  fre ig h t tra ffic  expanded; la te r on, in the last two 
months of the year it  showed a d im inu tion . As a result, the average da ily  
carloadings for the quarte r were reg istered at 13*7 thous. 15-ton cars, as 
against 13 2 thous. cars fo r the preceding quarter.

F o re ig n  trade. As compared w ith  the preced ing quarter, P o land ’s 
fore ign trade re tu rns have risen by 47 m illio n  z lo tys to 486 m illions. 
Im ports have increased in a la rger degree (—f- 25 m illions), than exports 
(-¡- 22 m illions), so th a t the favourable balance of trade has declined by 

3 m illio n  z lo tys to 20 m illions.
The expansion of im ports was ch ie fly  reg istered in the groups of raw 

m aterials (wool, iron  ore, o il seeds), machines and foodstuffs of seasonal 
character ( fru it and herrings). I t  should be po inted out tha t the value of 
goods purchased by Poland abroad has increased during  the quarte r under 
review  to a leve l w h ich  has no t been reached since the th ird  quarter 

of 1931.
As regards exports, the results have been be tte r than for any of the 

preced ing quarters of the year, owing to increased sales to foreign countries 
of ag ricu ltu ra l products (grain, flax, hogs, butter), the exports of industria l 
products having gene ra lly  shown a d im inu tion .

In  the course of the whole year 1935 P o land ’s fo re ign  trade returns 
have risen  s lig h tly  ( - ]-0 ’6 per cent.), v iz. am ounted to  1.784'5 m illion  zlotys. 
Im ports  have increased by 7'6 per cent., w h ile  exports have shown a con
trac tion  of 5‘2 per cent. —  as a resu lt the favourable balance of trade amounts 
to 65'5 m illio n  z lo tys, as against 176*8 m illions in  1934. The goods tra ffic  
of the po rt of G dynia has reached a record  leve l of 7*5 m illion  tons, thus 
exceeding by about 300 thous. tons the figu re  fo r the preceding year.

As regards P o land ’s re la tions w ith  fore ign countries, a com m ercia l tre a ty  
has been concluded w ith  Germ any, com prising a c learing agreement. B y  
th is treaty, signed on N ovem ber 4, 1935, the contracting parties have 
granted each other the most favoured nation clause, as w e ll as a num ber 
of customs reductions. T ak ing  in to  consideration the present m onetary 
s ituation of Germany, the payments resu lting  from  com m odity exchange 
between G erm any and Poland have been based on the p rinc ip le  of exchange 
clearing. The above m entioned treaty, w hich is b ind ing  from  Novem ber 20, 
1935, has been concluded, in p rinc ip le , fo r the period  of a year, a renewal 

being possible.
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L e g is la tio n . The Law  of Novem ber 8, 1935 authorised the President 
of the R epublic to issue up to January 15, 1936 decrees w ith  the b ind ing  
force of Law , re la ting  to economic and financia l matters. S o le ly  the Decree 
of the President of the Republic of 1927, re la ting  to the stab ilisation of 
the Z lo ty , has been excluded from  the scope of special powers.

O f the Decrees issued on the basis of the above powers during  the 
quarter under review , the fo llo w ing  should be mentioned: a) Decree (pub
lished in  the Journal of Laws No. 82 of Novem ber 15, 193 5), re la ting  to 
a special tax  lev ied  on salaries paid out of public  funds: taxpayers, who 
are liab le  to income tax, shall pay the new tax according to a progressive 
scale from  5‘5 to 15 per cent, w h ile  those who up to the present time 
have paid no income tax —  from 7 to 25 per cent; b) Decree reducing by 
15 per cent, the re n t paid fo r one-, tw o- and three-room  lodg ings and by 
10 per cent. —  fo r fo u r-a n d  5-room  lodgings; c) Decree m od ify ing  the Law  
of M arch 24, 1933, on the subject of fac ilities for cred it institu tions, (which 
are granting to th e ir debtors re lie fs in connection w ith  th e ir ag ricu ltu ra l 
obligations), and p ro v id in g  fo r extension of facilities.

O f the next series of Decrees of economic im portance, prom ulgated in  
the Journal of Laws No. 85 of Novem ber 24, 1935, the fo llow ing  should 
be mentioned: a) Decree, m od ify ing  the Law  on the subject of income tax,
i. e. ra is ing the present rates and low ering  the m inim um  of taxable 
earned income from  2.500 zlotys a year to 1.500 zlotys, and b) Decree 
m od ify ing  the O rde r of O ctober 27, 1932, re la ting  to financia l assistance 
in the form  of State guarantee to cred it ins titu tions.

In  the Journal of Laws No. 86 of N ovem ber 28, 1935, the fo llow ing  
Decrees have been prom ulgated: a) Decree m od ify ing  the Law  of M arch 28, 
1933 on the subject of carte l associations and authoris ing the M in is te r 
of Commerce and Indu s try  to cancel any ca rte l agreement w hich  is d e tri
mental from  economic po in t of v iew ; a stipu la tion  is made, however, 
that every member of the carte l association may —  w ith in  14 days —  
apply to the C arte l C ou rt dem anding the w ithd ra w a l of the decision of the 
M inister, (such an app lica tion  can not p reven t from  pu tting  into effect the 
decision of the M in is te r of Commerce and Industry); b) Decree on the subject 
of reliefs regard ing the repaym ent and in terest rates on credits, granted 
on the basis of the P res ident’s O rder of A p r il 22, 1927, w ith  a v iew  to 
p rom oting  the extension of cities; c) Decree m od ify ing  the regulations 
regard ing  the du ty  on sugar, imposed by Decree of the P resident of the
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R epublic of September 13, 1927: the new Decree lowers the du ty  on sugar 
to be sold on the dom estic m arket, from  43*5 to 37 zlo tys per 100 kg.

O f the economic and financia l Decrees, p rom ulgated in  the Journal of Laws 
No. 88 of December 4, 1935, the fo llow ing  should be mentioned: a) Decree, 
m od ify ing  the Law  of M arch 29, 1933 on the subject of easier conditions 
of in terest and dates of paym ent of mortgage loans: the m od ifica tion  p ro 
vides fo r the low ering  of interest on these loans from  6 to 5 per cent.; 
b) Decree re la tin g  to mortgage loans and m ortgage bonds issued by m un i
cipal cred it associations suspending fo r 2 y a years the repaym ent of p rin 
cipal of these loans and changing correspond ing ly the redem ption plan of 
m ortgage bonds; c) Decree low ering  the interest rate on arrears in  priva te  
legal proceedings to 8 per cent. p. a. d) Decree regu la ting  the sugar m arke t 
and beet-roo t production, w h ich  authorises the M in is te r of Finance to fix  
every yea r a sugar quota fo r the domestic m arket and to d is tribu te  i t  
among the d is tric ts  cu ltiva ting  beet-roots.

On December 31, 1935, a Decree was published in  the Journal of Laws 
No. 96 on the subject of the regula tions concerning the tax  on capita l and 
rents, p ro v id in g  fo r the ra ising of the ra te  of th is  tax.
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S T A T I S T Q U E S

STATISTICAL SUMMARY



I .  M A R C H É  M O N É T A I R E  
M O N E Y  M A R K E T

1. Principaux postes des situations de la  Bank Polski 
Principal Item s of the Balance Sheet of the Bank Polski

ACTIF PASSIF
ASSETS EN  M IL L IO N S  D E  Z L O T Y S  -  IN  M IL L IO N S  O F Z L O T Y S  L IA B IL IT IE S
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1933 31. 3 490-7 96-8 597-3 — 103-7 90-0 299-3 264-0 9-3 129-4 1.018-8 256-3 6%

» 30. 6 472-6 80-4 634-2 35-8 107-7 90-0 307-7 264-0 5-3 146-3 1.003-8 309-0 6%

n 30. 9 473-5 74-1 679-5 48-0 99-6 90-0 307-9 264-0 23-2 137-0 1.030-5 317-9 6%

n 31.12 475-6 88-3 688-1 48-2 78-9 90-0 295-0 264-0 14-9 247-0 1.004-0 222-2 %

1934 31. 3 481-2 66-9 635-3 47-6 61-9 900 287-1 264-0 23-0 209-2 955-5 218-3 %

» 30. 6 490-1 43-2 602-8 59-8 68-2 90-0 294-0 264-0 5-9 185-0 938-5 254-7 5%

V 30. 9 495-2 38-2 648-1 18-3 69-7 90-0 300-5 264-0 32-5 187-5 974-8 201-2 %

V 31.12 503-3 28-3 654-0 48-0 54-5 90-0 288-4 2640 29-0 211-5 981-1 168-6 5%

1935 31. 1 504-7 20-1 618-8 27-5 52-5 90-0 304-8 264-0 35-9 197-8 937-1 183-6 5%
» 28. 2 505-8 18-3 617-0 4-9 51-5 90-0 319-7 264-0 30-9 199-3 940-5 172-5 %
n 31. 3 507-4 15-4 621-2 6-8 53-9 90-0 316-1 264-0 11-1 198-8 945-5 191-4 b%
» 30. 4 508-3 19-0 616-7 25-3 45-7 90-0 347-5 264-0 17-2 210-7 946-1 214-5 %
n 31. 5 509-3 15-0 629-9 51-2 60-7 90-0 335-7 264-0 23-3 196-1 951-9 256-5 $%
V 30. 6 510-4 15-7 645-6 53-2 62-9 90-0 325-6 264-0 5-5 205-0 947-8 281-1 % .
» 31. 7 511-1 14-6 640-9 54-7 45-6 90-0 345-9 264-0 4-2 205-8 931-7 297-1 %
jy 31. 8 511-5 10-8 649-6 59-6 56-1 90-0 328-2 264-0 3-3 155-3 982-6 300-6 %
» 30. 9 466-5 27-1 665-0 59-5 74-2 900 325-4 264-0 4-6 153-6 980-5 305-0 %

» 10.10 466-6 26-0 683-7 66-0 66-1 90-0 334-6 264-0 1-0 153-1 989-5 325-4 $%
» 20. „ 466-8 13-9 685-3 64-1 70-1 90-0 352-2 264-0 1-4 170-9 969-S 336-3 b%
» 31., 453-7 17-3 712-5 66-0 89-9 90-0 350-9 264-0 1-4 128-1 1.046-8 340-0 %

» 10.11 446-5 21-6 714-7 67-6 67-7 90-0 358-8 264-0 1-5 161-2 1.000-4 339-8 b%
» 20. „ 441-9 19-0 695-9 68-5 74-3 90-0 382-3 264-0 1-5 196-9 968-4 341-1 b%
V 30., 442-8 18-5 706-1 65-1 87-7 90-0 373-1 264-0 1-6 131-8 1.034-2 351-7 %

n 10.12 442-9 21-3 687-0 67-5 79-5 90-0 401-4 264-0 1-2 181-3 991-5 351-6 5%
V 20., 443-0 22-3 679-6 68-0 77-9 90-0 421-9 264-0 1-6 207-5 966-7 362-9 %
» 31., 444-4 26-9 689-1 676 109-5 90-0 391-0 264-0 1-2 208-5 1.007-2 325-6 5%

*) Y  co m pris  les im m eub les , le  p o r te fe u il le  d u  Fonds de  ré s e rv e  de la  B a nque , les  t i t r e s  a cqu is , les  m onna ies d ’a rg e n t 
e t de b i l lo n  e t les a u tre s  a c tifs . — In c lu d in g  b u ild in g s , p o r t fo l io  o f  th e  R e se rve  F u n d  o f th e  B a n k , s e c u r it ie s  p u rch a se d , s i lv e r  
and  to ke n  co ins  and o th e r assets.



2. Couverture des billets de banque en circulation et des engagements à vue 
de la  Bank Polski. Circulation monétaire 

Cover of Note Circulation and Sight L iab ilities of the Bank Polski.
M onetary Circulation
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1933 31. 3* 4907 1.018-8 38-7 1.057-5 46-40 1.018-8 321-2 1.340-0
V ■30. 6 472-6 1.003-8 51-6 1.055-4 44-78 1.003-8 326-2 1.330-0
)> 30. 9 473-5 1.030-5 60-2 1.090-7 43-42 1.030-5 359-8 1.390-3
» 31.12 475-6 1.004-0 161-9 1.165-9 40-79 1.004-0 341-6 1.345-6

1934 31. 1 477-5 947-1 148-0 1.095-1 43-60 947-1 338-8 1.285-9
U 28. 2 478-5 939-1 170-6 1.109-7 43-12 939-1 346-1 1.285-2
» 31. 3 481-2 955-5 132-2 1.087-7 44-24 955-5 357-6 1.313-1
» 30. 4 482-8 931-1 129-7 1.060-8 45-51 931-1 344-3 1.275-4
n 31. 5 486-3 910-9 119-6 1.030-5 47-20 910-9 335-3 1.246-2
» 30. 6 490-1 938-5 90-9 1.029-4 47-61 938-5 368-4 1.306-9
n 31. 7 4917 907-6 123-0 1.030-6 47-71 907-6 360-1 1.267-7
V 31. 8 492-9 950-2 146-6 1.096-8 44-94 950-2 373-6 1.323-8
V 30. 9 495-2 974-8 120-0 1.094-8 45-23 974-8 380-0 1.354-8
» 31.10 497-4 1.010-1 81-5 1.091-6 45-57 1.010-1 388-6 1.398-7
» 30.11 499-2 958-0 137-3 1.095-3 45-58 958-0 365-9 1.323-9
» 31.12 503-3 981-1 140-5 1.121-6 44-87 981-1 384-1 1.365-2

1935 31. 1 504-7 937-1 133-7 1.070-8 47-13 937-1 375-4 1.312-5
n 28. 2 505-8 940-5 1302 1.070-7 47-24 940-5 379'0 1.319-5
» 31. 3 507-4 945-5 109-9 1.055-4 48-08 945-5 383-1 1.328-6
n 30. 4 508-3 946-1 128-0 1.074-1 47-33 946-1 379-9 1.326-0
n 31. 5 509-3 951-9 119-5 1.071-4 47-54 951-9 378-0 1.329-9
» 30. 6 510-4 947-8 110-5 1.058-3 48-23 947-8 389-7 1.337-5
V 31. 7 511-1 931-7 110-1 1.041-8 49-06 931-7 396-0 1.327-7
V 31. 8 511-5 982-6 58-6 1.041-2 49-13 982-6 415-4 1.398-0
» 30. 9 466-5 980-5 58-1 1.038-6 44-91 980-5 405-9 1.386-4

» 10.10 4666 989-5 54'1 1.043-6 44-71 989-5 406-6 1.396-1
n 20. „ 466-8 969-8 72-4 1.042-2 44-80 969-8 394-0 1.363-8
n 31. „ 453-7 1.046-8 29-5 1.076-3 42-04 1.046-8 417-2 1.464-0

V 10.11 446-5 1.000-4 62-7 1.063-1 42-00 1.000-4 403-7 1.404-1
» 20. „ 441-9 968-4 98-5 1.066-9 41-42 968-4 381-7 1.350-1
» 30. „ 442-8 1.034-2 33-5 1.067-7 41-47 1.034-2 412-5 1.446-7

» 10.12 442-9 991-5 82-4 1.073-9 41-24 991-5 395-6 1.387-1
» 20. „ 443-0 966-7 109-1 1.075-8 41-18 966-7 379-1 1.345-8
n 31-, 444-4 1.007-2 109-7 1.116-9 39-78

1
1.007-2 404-3 1.411-5

*) E n  v e r tu  de la  lo i  d u  24 M a rs  1933, les  d is p o n ib i li té s  à l ’ é tra n g e r  e t les m onna ies é tra n g è re s  s o n t é lim in é e s  de la  c o u v e r
tu re  s ta tu ta ire . — B y  v i r tu e  o f  th e  L a w  o f M arch  24th, 1933 fo re ig n  cu rre n c ie s  and  b il ls  a re  e lim in a te d  fro m  s ta tu to ry  co ve r.

*) E xcé d a n t le s  ce n t m ill io n s  de  z lo ty s , q u i n ’ e x ig e n t pas de c o u v e r tu re  en  o r. — A m o u n t o f s ig h t l ia b i l i t ie s  in  excess o f 
100 m il. Z 1. w h ic h  la t te r  sum  is  n o t ta ke n  in to  account in  c a lc u la tin g  th e  re s e rv e  ra t io .



3. B ilan combiné des banques par actions 
Combined Balance-Sheet of Joint-Stock Banks

E N  M IL L IO N S  D E  Z L O T Y S  — IN  M IL L IO N S  O F Z L O T Y S

P R IN C IP A U X  P O STES
1934 l) 1935') P r in c ip a l

B a lance-S heet Item s
31.12 31.3 30.6 30.9 31.10 30.11 31.12

A c t if A ssets

1. Encaisse 2) .................... 70-7 43-0 43-4 42-5 37-4 37-8 80-7 î. Cash2)

2. T i t r e s ............................ 121-5 142-0 147-5 162-2 161-3 157-6 155-7 2. Securities

3. Banques „L o ro “ . . . 18-2 20-5 21-7 25-1 24-8 24-1 20-8 3. Banks „L o ro “

a) banques polonaises 14-7 1&3 1T5 210 209 20-6 16-3 a) Polish banks
b) banques étrangères 3-5 4-2 4-2 4-1 39 3-5 4-5 b) Foreign banks

4. Banques „N ostro“ . . 54-9 58-6 60-9 58-9 56-9 57-1 53-1 4. Banks „N ostro“

a) banques polonaises 23-5 29-1 27-2 27-7 253 21-7 23-1 a) Polish banks
b) banques étrangères 31-4 29-5 33-7 31-2 316 35-4 30-0 b) Fore ign banks

5. E ffets escomptés. . . 337-3 328-5 330-6 336-1 340-4 336-3 326-4 5. D iscounted b ills

6. Comptes courants . . 431-2 438-8 420-3 407-8 410-6 417-4 423-0 6. C urren t accounts

7. Em prunts à term e. . 70-3 71-2 71-7 73-4 74-7 75-0 75-9 7. T im e loans
8. Real estate and mo-

8. Im m eubles et m ob ilie r 102-9 103-0 99-9 95-6 96-5 96-5 95-8 vable  p roperty

P a s s if L ia b il it ie s

1. C a p i t a l ........................ 280-4 294-9 273-7 256-8 256-8 256-8 279-1 1. Own capital

a) capita l social . . . 2176 225-2 210-2 195-2 195-2 195-2 217-7 a) Stock capital
b ) réserves ................ 62S 69-7 63-5 61-6 616 61-6 61-4 b) Reserve fund

2. D é p ô ts ........................ 438-9 464-9 462-2 4694 458-2 462-4 466-0 2. Deposits

a) dépôts à term e . . 281-5 293-1 28T0 285-9 280-4 282-4 285.6 a) T im e deposits
b) dépôts à vue . . . 15T4 171-8 175-2 183-5 17T8 180-0 180-4 b) S ight deposits

3. Comptes courants . . 157-4 149-9 155-0 165-8 162-7 155-6 153-4 3. C urren t accounts

4. R é e sco m p te ............... 172-6 160-8 177-8 177-0 188-6 193-3 187-9 4. Rediscounted b ills

5. Banques „L o ro “ . . . 60-0 70-4 60-9 60-9 53-5 52-9 53-5 5. Banks „L o ro “

a) banques polonaises 31-6 38-1 32-4 34-3 300 29-4 29-6 a) Polish banks
b) banques étrangères 28-4 323 28-5 26-6 23S 23-5 23-9 b) Foreign banks

6. Banques „N ostro“ . . 184-3 157-0 146-6 144-1 ’ 152-4 151-5 167-8 6. Banks „N ostro“

a) banques polonaises 45-9 45-8 4T1 50-1 558 54-9 54-9 a) Polish banks
b) banques étrangères 138-4 111-2 99-5 94-0 96-6 96-6 112-9 b) Foreign banks

7. In te rest and com-
7. Intérêts, commissions 48-3 13-0 28-3 38-7 47-9 51-0 53-3 mission

1) Les c h if fre s  p o u r 1933 se ra p p o rte n t à 41 banques p a r a c tion s  e t à 7 m aisons de b anque ; p o u r  1934 à 43 banques p a r ac tions  
et 8 m aisons de banque  et p o u r 1935 — à 42 banques p ar actions et 9 m aisons de banque. — T h e  f ig u re s  fo r  1933 re la te  to  47 jo in t -  
s to ck  banks and  7 la rg e r  b a n k in g  houses; fo r  1934 — 43 jo in t-s to c k  banks  a n d  8 b a n k in g  houses; since Ja nu a ry  1935 f ig u re s  su b m itte d  
b y  42 jo in t-s to c k  banks  and 9 la rg e r  b an k in g  houses.

*) Ce p oste  com prend  l ’enca isse , les  coupons e t les  a v o irs  à la  B a n k  P o ls k i,  à la  B anque  de l ’Econom ie N a tio n a le , à la  
C aisse d ’E pa rgne  p o s ta le  e t les monnaies é trangères. — T h is  in c lu d e s  cash in  h an d , fo re ig n  c u rre n c ie s , coupons and  balances w ith  
B a n k  P o ls k i, N a tio n a l E conom ic B a n k  and  P os t S a v in g s  B ank.



4. Dépôts dans les institutions de crédit 

Deposits in  Credit Institutions
E N  M IL L IO N S  D E  Z L O T Y S  — IN  M IL L IO N S  O F Z L O T Y S

I n s t i t u t i o n s

1934 1935
I n s t i t u t i o n s

31. 3 30. 6 30. 9 31. 12 31. 3 30.6 30.9

Bank Polski ‘ ) ................

Banques d’E ta t2) . . .

Banques par actions3). 

Caisses d’épargne4) . .

Coopératives de créd it 

T o ta l.  . .

195-0

370-0

579-0

1.371-7

295-6 ‘ 

2.811-3

165-2

377-9

577-4

1.378-8

262-8

2.762-1

167-5

381-6

601-0

1.424-7

272-6

2.847-4

187-6

424-0

601-6

1.521-1

275-5

3.009-8

177-0

396-8

620-2

1.570-0

272-3

3.036-3

182-2

376-3

622-5

1.590-7

262-1

3.033-8

133-0

364-6

641'2

1.564-5

262-9

2.966-2

Bank P o lsk i *)

State banks 2)

P riva te  jo in t-s tock 
banks 3)

Savings in s titu tio n s4)
Cooperative c red it 

associations

T o ta l

C la s s i f i c a t io n  d e s  d é p ô ts C la s s i f i c a t io n  o l  d e p o s its

Dépôts à vue . . . 964-9 902-8 937-1 1.020-3 967-7 991-4 925-8 Demand deposits

„ à term e . . 344-3 3457 340-9 358-9 355-9 343-3 328-6 T im e „

„ d’épargne . 1.502-1 1.513-6 1.569-4 1.630-6 1.712-7 1.699-1 1.711-8 Savings B

T o ta l.  . . 2.811-3 2.762T 2.847-4 3.009-8 3.036-3 3.033-8 2.966-2 T o ta l

5. Credits & court ternie — Short-Term  Credits
EN M IL L IO N S  DE Z L O T Y S  — IN  M IL L IO N S  O F Z L O T Y S

I n s t i t u t i o n s

1934 1935
I n s t i t u t i o n s

31. 3 30. 6 30. 9 31. 12 31. 3 30.6 30. 9

Bank P o lsk i5) . . 697-2 671-0 717-8 708-5 675-1 708-5 739-2 Bank P o lsk i5)

Banques d’E ta t2) 6) . . 374-9 394-2 400-4 379-4 397-0 376-5 364-6 State banks2) 6)

Private jo in t-s tock
Banques par actions3) 6) 770-3 754-3 760-8 760-9 774-2 741-2 742-4 banks3) 6)

)

Caisse d’Epargne postale 23-5 25-8 28-2 31-2 33-9 37-2 32-2 Post Savings Bank

T o ta l.  . . 1.865-9 1.845-3 1.907-2 1.880-0 1.880-2 1.863-4 1.878-4 T o ta l

*) Non co m p ris  les  com ptes courants du  T ré s o r P u b lic . — N o t inc lu d in g : the  accounts o f the  S ta te  T re a s u ry . 
a) B anque  de l ’ Econom ie  N a tio n a le  e t B anque  A g ra ire  d ’E ta t. — N a tio n a l Econom ie B ank  and  S ta te  L a n d  B ank. 
a) Banques p r iv é e s  po lo n a ise s , succursa les  des banques é tra n gè re s  o p é ra n t en P o logne, d eu x  banques com m unales, la  Banque 

P o lska  Kasa O p ie k i“  (d e p u is  le  31 mai 1930), la  Banque  d ’A cce p ta tion  (d e p u is  le  31 ja n v ie r  1934) e t la  Caisse C e n tra le  des Sociétés 
A g ric o le s . — P o lish  com m erc ia l banks, b ranches o f  fo re ig n  b a n k s  o pe ra te d  in  P o la n d , tw o  com m unal banks, the  B ank „P o lska  Kasa 
O p ie k i“ (s ince  M ay 31, 1930), th e  Acceptance B ank (s ince  J a n u a ry  31, 1934) a nd  the  C e n tra l B ank o f A g r ic u l tu ra l  C o o p e ra tive  A sso c ia tio n s . 

«) C aisse d ’E p a rg n e  p o s ta le  e t a u tre s  caisses d ’épargne. — P ost S av ings  B a n k  and  o th e r  S a v in g s  B anks .
*) P o r te fe u il le  d ’ escom pte e t avances s u r  t i t re s , — B i l l  p o r t fo l io  and  C o lla te ra l Loans.
«) D éd u c tio n  fa ite  d u  réescom pte . — W ith o u t re d is c o u n ts .



6. Crédits étrangers à court terme obtenus par les banques et crédits 
accordés à l ’étranger par les banques polonaises 

Short-Term  Foreign Credits Granted to Polish Banks and by 
Polish Banks to Foreign Customers

E N  M IL L IO N S  D E  Z L O T Y S  — IN  M IL L IO N S  O F Z L O T Y S

1933 1934 1935
C o u n try  o f  c re d ito rs

31.12 31. 3 30. 6 30. 9 31.12 31.3 30. 6 30. 9

A lle m a g n e .................... 58 58 57 57 58 58 47 46 Germany
A u t r i c h e ........................ 19 19 11 11 12 13 9 10 A ustria
B e lg iq u e ........................ 12 10 10 11 14 12 8 8 B elg ium
D a n tz ig ............................ 12 i l  . 11 16 21 23 13 19 Danzig
Etats-Unis . . . . . 5 4 4 4 5 11 3 3 U n ited  States
France ........................... 51 50 40 50 53 59 68 63 France
Grande-Bretagne . . . 56 47 46 41 56 37 30 36 England
I t a l i e ............................... 3 3 2 2 1 2 1 19 Ita ly
P a ys -B a s ........................ 11 11 10 10 11 11 12 12 H olland
Suède ............................ 4 4 4 4 4 4 4 4 Sweden
S u is s e ............................ 11 12 11 11 10 10 12 11 Sw itzerland
Tchécoslovaquie . . . 1 3 2 3 3 3 3 4 Czechoslovakia

Autres P ays .................... 5 7 6 11 11 19 18 13 O ther Countries

T o ta l . . 248 239 214 231 259 262 228 248 T o ta l

Crédits accordés à l’étranger 
par les banques polonaises 94 107 89 83 87 92 92 93

S h o rt- te rm  c re d its  g ra n te d  
b y  P o lish  ban ks  to  fo re ig n  
cus tom ers

7. Règlements opérés par compensation — Non-Cash Turnover

EN  M IL L IO N S  D E  Z L O T Y S  — IN  M IL L IO N S  O F  Z L O T Y S

V ire m e n ts M o uve m e n t de V ire m e n ts  e ffec tués
à la  B a n k  P o ls k i chèques à la  Caisse p a r le s  Cham bres

P é rio d e s ■)
d ’E pa rg n e  p os ta le de C om pensation T o t a l Y e a r and M onth

T u rn o v e r ■)
R e tu rn s  o£ C le a r in gon T ra n s fe r  A ccounts C heque T u rn o v e r  o f

a t th e  B a n k  P o ls k i P os t S a v in g s  B ank H ouses

Moyenne
mensuelle 1933 2.869-5 1.538-0 623-5 5.031-0

M onth ly
Average 1933

1934 2.826-1 1.685-0 688-9 5.200-0 » 1934

» 1935 2.884-7 1.751-0 780-2 5.415-9 n 1935

Janvier . . 1935 2.709-1 1.678-3 691-1 5.078-5 January . . 1935

F é vrie r . . 2.398-6 1.526-8 671-0 4.596-4 February  . V

Mars . . . 2.918-6 1.791-2 843-9 5.553-7 M arch. . . JJ

A v r i l  . . . 2.653-6 1.768-9 728-6 5.151-1 A p r i l  , . . »
Mai . . . . 2.637-9 1.741-5 793-4 5.172-8 May . . . a

Ju in  . . . n 2.589-0 1.614-7 678-4 4.882-1 June . . . n

Ju ille t. . . U 3.049-3 1.828-7 839-7 5.717-7 Ju ly  . . . V

A oû t . . . 2.793-1 1.745-0 779-4 5.317-5 August . . V

Septembre 2.801-2 1.782-2 841-7 5.425-1 Septem ber »
O ctob re . . » 3.299-4 1.915-2 877-1 6.091-7 October . . »
N ovem bre. » 3.221-9 1.813-0 787-3 5.822-2 Novem ber. »
Décem bre. n 3.544-4 1.806-0 830-8 6.18P2 December. »

*) Non co m pris  les  ve rsem e n ts  et les payem en ts  en espèces. — W ith o u t  p aym en ts  in  and p aym en ts  o u t in  cash.



8. Cours mensuels des devises à la Bourse de Varsovie
Monthly Foreign Exchange Rates Quoted on the Warsaw Stock Exchange

EN Z L O T Y S  — IN  Z L O T Y S
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1935 1935

Janvier January

cours le plus haut (H ) 5-405 26-15 34-94 358-40 171-73 124-00 45-32 212-85 H ighest (H )
» » » bas (B) 5-265 25-90 34-93 357-85 171-42 123-53 45-24 212-35 Lowest (L )

dern ie r cours du mois (D) 5-3363 25-99 34-93 358-30 171-42 123-60 45-25 212-65 End of Month (E)

F é v rie r (H) 5-3313 26-02 34-955 358-25 171-50 123-75 45-20 212-80 February (H )
(B) 5-2675 25-60 34-93 357-75 171-42 123-54 44-80 212-45 (L )
(D) 5-2675 25-62 34-955 358-05 171-50 123-75 44-93 212-55 (E)

Mars (H ) 5-315 25-69 34-99 359-45 172-38 124-05 44-90 213-45 March (H )
(B) 5-23 24-75 34-955 358-15 171-56 102-00 43-75 212-65 (L )
(B ) 5-3138 25-53 34-99 358-15 171-74 102-00 44-25 213-00 (E)

A v r i l (H ) 5-315 25-82 34-99 358-30 171-73 91-00 44-40 213-60 A p r il (H )
(B) 5-285 25-45 34-935 357-00 171-45 89-78 43-71 212-90 (L )
(D) 5-285 25-55 34-935 358-20 171-48 89-78 43-71 213-35 (E )

Mai (H) 5-325 26-38 34-995 360-00 171-82 92-25 43-85 213-90 May (H )
(B) 5-28 25-48 34-94 356-25 171-41 89-75 43-75 212-90 (L )
(D ) 5-3188 26-38 34-96 356-25 171-70 92-25 43-76 213-90 (E)

Juin (H) 5-315 26-33 34-985 359-85 173-20 91-00 43-88 214-35 June (H )
(B) 5-275 26-02 34-965 357 50 171-53 89-20 43-55 213-10 (L )
(D) 5-2775 26-08 34-975 359-85 173-10 89-30 43-80 213-10 (E )

Ju ille t (H ) 5-3025 26-26 34-99 360-25 173-15 89-80 43-80 213-25 Ju ly (H )
(B) 5-27 26-04 34-97 355-75 172-65 89-20 41-50 212-00 (L )
(D) 5-28 26-18 34-985 358-90 173-05 89-50 43-43 213-15 (E )

Août (H) 5-2925 26-31 34-99 359-00 173-05 89-35 43-44 213-15 August (H )
(B) 5-275 26-18 34-98 357-30 172-60 89-07 43-30 216-60 (L)
(D) 5-2925 26-30 34-99 358-15 172-60 89-10 43-40 212-70 (E)

Septembre (H) 5-3188 26-32 35-01 360-05 172-85 89-85 43-43 213-75 September (H)
(B) 5-3025 26-10 34-985 357-43 172-40 89-10 43-35 212-90 (L )
(D ) 5-315 26-11 35-01 359-50 172-85 89-75 43-38 213-50 (E]

Octobre (H ) 5-3225 26-14 35-015 360-75 173-20 89-80 43-38 213-75 October (H)
(B) 5-3125 26-01 35-00 359-00 172-60 89-30 43-20 213-25 (L ]
(D) 5-3138 26-12 35-005 360-50 172-65 89-45 43-20 213-25 (E;

Novembre (H ) 5-32 26-27 35-01 361-00 172-90 89-95 43-20 213-50 November ( h ;

(B) 5-3163 26-15 35-005 359-40 171-85 89-65 42-90 213-40 ( l ;

(D) 5-3163 26-22 35-005 359-90 171-85 89-90 43-00 213-45 (e ;

Décembre (H ) 5-32 26-25 35-01 360-35 172-70 89-90 — 213-45 December ( i i .
(B) 5-2913 26-07 34-975 358-75 171-85 89-20 — 213-45 ( l :

(D) 5-2925 26-09 34-99 359-65 172-30 89-30 213-45

r

(e ;



9. Cours des emprunts polonais et des actions de la Bank Polski
à la Bourse de Varsovie

Quotations of Government Securities and Bank Polski 
Shares on the W arsaw  Stock Exchange

P é r  i  o d e s

E m p ru n t de 
C o n v e rs io n  5$ 

1924
5% C o n ve rs io n  
Loan  in  Z lo ty s  

o f 1924

E m p ru n t 6% 
1920

D o lla r  
Loan  o f

1920

E m p ru n t de 
S ta b i l is a t io n ^  

1927
1% S ta b ilis a 

t io n  Loan  
o f 1927

A c tio n s  de la  
B ank P o ls k i

S hares o f 
B ank P o ls k i Y e a r  a n d  Mo n t h

P o u rcen tage  de la  v a le u r  nom in a le  
In  percen tages o f n om in a l v a lu e

1935 1935

Janvier January

cours le  plus haut (H ) 67-50 76-25 72-00 98-00 H ighest (H)

» » 1) bas (B) 65-00 73-50 67-88 96-00 Low est (L)

de rn ie r cours du mois (D) 67-50 75-50 71-25 96-75 End of Month (E)

F évrie r (H ) 69-25 80-00 74-50 99-75 February (H )
(B ) 67-25 75-75 71-50 91-50 (L )
(D) 69-00 79-25 74-50 91-75 (E)

Mars (H ) 69-00 79-50 74-25 92-75 March (H )
(B ) 67-75 75-50 66*13 87-75 (L )
(D) 67-75 76-50 66-50 87-75 (E)

A v r i l (H) 68-25 7900 69-75 89-50 A p r il (H )
(B) 66-00 73-50 63-63 87-50 (L )
(D) 67-25 79-00 66-00 88-75 (E )

Mai (H ) 69-00 83-50 65-50 89-00 May (H )
(B) 66-00 78-50 60-00 87-00 (L )
(D ) 66-00 81-75 62-00 87-00 (E )

Juin (H) 67-30 82-00 67-50 93-00 June (H )

(B) 66-00 80-50 62-00 86-75 (L )
P ) 67-05 81-00 66-50 89-75 (E )

J u ille t (H) 68-50 83-75 68-38 94-50 Ju ly (H-)

(B) 67-00 81-00 65-00 89-75 (L I
(D) 68-25 83-50 66-50 93-50 (E)

A oût (H ) 68-25 84-00 67-00 94-00 August (H )
(B) 67-00 81-00 62-75 91-00 (L )
(D ) 67-50 81-50 63-75 92-25 (E)

Septem bre (H ) 69-00 83-00 64-75 93-50 Septem ber (H )
(B) 67-25 79-50 61-75 91-25 (L )
(B) 68-00 80-25 62-00 92-00 (E)

Octobre (H ) 68-25 81-00 63-25 96-00 October (H )

(B) 66-50 75-88 59-50 88-00 (L )
(D) 67-00 78-00 61-50 95-00 (E)

Novembre (H ) 66-50 78-00 62-25 96-00 November (H )
(B) 62-00 77-00 61-00 93-50 (L )
(D) 63-50 77-50 61-75 95-25 (E)

Décembre (H ) 64-50 79-75 64-63 96-50 December (H )
(B) 63-00 77-50 61-88 95-75 (L )
(D) 64-50 79-63 64-25 96-50 (E)



10. Cours des principales obligations hypothécaires à la Bourse de Varsovie
Quotations of Principal Mortgage Bonds on the Warsaw Stock Exchange

P é r i o d e s
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P o u rc e n ta g e  de  la  v a le u r  n o m in a le

1935
Janvier
cours le  plus haut 

„ „ „  bas
dern ie r cours du mois 
F évrie r

Mars

A v r i l

Mai

Juin

Ju ille t

A oût

Septembre

Octobre

Novembre

Décembre

In  pe rce n ta g es  o f  n o m in a l v a lu e

1935
January

(H ) 1 51-50 54-00 62-50 H ighest (H )
(B) 1 83-25 94-00 83-25 94-00 48-25 51-50 59-13 Low est (L)
P ) 1 49-25 53-75 61-88 End of Month P )
(H ) } 51-00 55-75 62-50 February (H )
(B) 1 83-25 94-00 83-25 94-00 49-25 53-75 61-50 (L )
P ) J 51-00 54-63 62-38 (E)
(H) 1 52-75 54-75 62-50 March (H)
(B) J 83-25 94-00 83-25 94-00 47-50 48-00 59-00 (L )
(D ) I 47-50 48-13 59-00 (E)
(H) } 49-50 51-25 60-50 A p r il P )
(B) J 83-25 94-00 83-25 94-00 47-25 48-63 59-00 (L )
P ) J 49-25 50-25 60-50 (E)
(H ) ) 49-13 50-00 60-50 May (H )
(B) \  83-25 94-00 83-25 94-00 47-00 47-00 56-25 P )
(D) J 47-25 48-00 5675 (E)
(H ) ) 48-00 49-25 59-00 June (H )
(B) S 83-25 94-00 83-25 94-00 47-50 47-75 56-50 (E )
(D ) / 48-00 49-00 58-50 (E)
(H ) 1 48-25 49-75 60-10 Ju ly (H )
(B ) i  83-25 94-00 83-25 94-00 46-50 48-00 57-75 (L )
P ) I 47-00 49-00 58-75 (E)
(H ) ) 48-25 49-75 59-25 August (H )
(B ) 1 83-25 94-00 83-25 94-00 47-75 46-13 56-25 (L )
P ) Í 47-75 47-00 57-50 (E)
(H ) } - 3) 47-25 58-75 Septem ber (H )
(B ) } 83-25 94-00 83-25 94-00 42-50 55-00 (L )
(D ) J — 43-25 56-00 (E)

(H ) ) — 44-50 56-25 October (H
(B) ) 83-25 94-00 83-25 94-00 — 41-25 51-50 (L
P ) Í — 42-75 52-63 (E)
(H ) ) 44-50 51-75 Novem ber (H I
(B) \ 83-25 94-00 83-25 94-00 41-50 48-25 P
P ) J 44-13 51-75 (E)
(H ) 1 47-25 55-00 December (H )
(B } 83-25 94-00 83-25 94-00 43-50 51-75 P
P ) J 45-75 53-75 (E

*) *) A u tre fo is  1%. C on fo rm ém ent à l ’o rdonnance  d u  P ré s id e n t de la  R ép u b liq ue  P o lona ise  d u  12 ju in  1934 s u r les créances 
en m onna ies é trangères (Jo u rn a l des L o is  N r .  59 du 1 J u il le t  1934) les  o b lig a tio n s  hypo thé ca ire s  4t/2% en d o lla rs  de la  S té du  
C ré d it F o n c ie r à V a rso v ie  o n t été c o n ve rtie s  en o b lig a tio n s  h ypo thé ca ire s  4‘/s#> lib e llé e s  en z lo ty s , au cours  de z l 5*40 p o u r  1 $ .  
L ’échange des o b lig a tio n s  h ypo théca ires  lib e llé e s  en d o lla rs  con tre  les o b lig a tio n s  hypo thé ca ire s  en z lo ty s  s’e ffe c tu e  à p a r t i r  d u  
1 m ai 1935. Ces n o u ve lle s  o b lig a tio n s  h ypo théca ires  en z lo ty s  n ’ont pas été cotées en b ou rse  a van t le  5 novem bre  1935; à p a r t ir  de 
cette  date e lle s  sont cotées co n jo in te m e n t avec les  o b lig a tio n s  h yp . 4lf2% de la  S -té  du C ré d it F o n c ie r à V a rs o v ie  sous la  dénom ina 
t io n : „O b lig a tio n s  h y p o t. 4x/2% de la S-té du C ré d it F o n c ie r à V a rs o v ie , S é rie  V “ . — F o rm e rly  1 p. c. In  accordance w ith  the  Decree 
o f  the  P re s id e n t o f the  P o lis h  R epub lic  o f  June 12, 1934 on c la im s in  fo re ig n  cu rre n c ie s  (J o u rn a l o f L aw s , No. 59 o f J u ly  7, 1934) 
th e  4l /a p. c. d o lla r  m ortgage bonds is su e d  by  W arsaw  L an d  C re d it A sso c ia tio n  have been c o n v e rte d  in to  4’ /a P* c. m ortgage  bonds 
issued  in  Z lo ty s  at th e  ra te  o f Z lo ty s  5*40 p e r 1 T h e  c o n ve rs io n  o f d o lla r  m o rtgage  bonds in to  Z lo ty  bonds has been e ffe c te d  
s ince  M ay 1, 1935. T h e  new  m ortgage bonds had n o t been quo ted  on the  B ou rse  b e fo re  N ovem ber 5, 1935. S ince th a t tim e  th e y  are  
q u o te d  to g e th e r w ith  th e  4l /a p- c. m ortgage  bonds o f the  W a rsa w  L a n d  C re d it  A s s o c ia t io n  u n d e r  th e  name: „47a p. c. M ortgage 
bonds o f th e  W a rsa w  L an d  C re d it  A sso c ia tio n . S e ries  Y th M.

*) A u tre fo is  8%. — F o rm e rly  8 p. c.



11. Cours des emprunts polonais sur les places de N ew -York, de Londres et de Paris  
Quotations of Polish Government Loans in  N ew -Y ork, London and Paris

P é r i o d e s

N e w  -  Y  o r L o n d o n P a r i s

Y e a r  and Mon t h

E m p ru n t 6% 
1920

6% Loan  o f 
1920

E m p ru n t 
de S ta b ilis a 
t io n  1% 1927

1% S ta b ilis a tio n  
Loan  o f 1927

E m p ru n t 8% 
1925

8$ L o a n  o f
1925

E m p ru n t
de S ta b ilis a tio n  1% 

1927

1% S ta b ilis a tio n  
Loan  o f  1927

P o u rce n ta g e  de  la  v a le u r  n o m in a le  
In  percentage®  o f  n o m in a l v a lu e

1935 1935
Janvier January
cours le plus haut (H) 78-00 121-00 91-75 95-00 78-37 Highest (H)

„ „ » bas (B) 73-00 114-38 87-75 91-50 71-90 Lowest (L)
dernier cours du mois (D) 77-00 120-00 91-00 95-00 76-01 End of Month (E)

Février (H) 79-63 12900 96-00 100-50 77-55 February (H)
(B) 76-50 120-25 90-25 94-00 74-88 (L)
(D) 79-00 127-00 94-75 100-50 76-00 (E)

Mars (H) 79-25 126-50 95-00 100-50 77-35 March (H)
(B) 71-00 111-00 81-00 96-50 70-73 (L)
(D) 71-00 112-50 81-50 97-50 70-73 (E)

A v ril (H) 80-00 119-50 91-00 98-50 74-26 A p ril (H)
(B) 73-50 109-00 84-88 95-00 65-44 (L)
(D) 79-75 111-50 90-63 98-00 67-79 (E)

Mai (H) 80-50 110-50 93-00 97-50 68-18 May (H)
(B) 76-00 100-00 86-00 93-50 65-83 (L)
(D) 80-00 103-50 92-38 94-50 68-18 (E)

Juin (H) 80-25 116-00 93-00 97-00 68-58 June (H)
(B) 79-00 104-00 91-00 93-50 66-61 (L)
(D) 80-00 114-50 93-00 97-00 66-89 (E)

Ju ille t (H) 83-00 117-00 98-00 99-50 68-34 July (H )
(B) 80-13 108-00 92-50 97-50 66"61 (LJ
(D) 82-75 114-00 96-00 99-50 66-61 (E)

Août (H) 82-75 115-00 96-50 100-00 66-65 August (El)
(B) 78-25 106-25 86-00 98-50 65-83 (L )
(D) 78-25 108-00 89-88 99-50 66-50 (E)

Septembre (H ) 81-63 111-50 95-00 99-50 67-01 September (H )
(B) 78-00 104-50 87-25 95-50 65-81 (L)
(D) 80-00 109-00 89-13 97-00 67-01 (E)

Octobre (H) 79-75 109-00 93-00 97-00 68-57 October (H)
(B) 75-50 100-00 85-13 90-50 62-81 (L)
(D) 78-25 104-00 91-00 91-50 66-02 (E)

Novembre (H) 80-00 104-50 94-00 90-50 65-83 November (H)
(B) 78-25 101-25 90-75 88-00 63*09 (L)
(D) 78-25 104-00 92-75 89-00 65-05 (E)

Décembre (H) 79-75 110-00 93-75 89-00 66-61 December (H)
(B) 78-13 103-75 91-13 87-00 63-68 (L)
(D) 78-50 109-00 93-75 89-00 66-61 (E)
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13. Projet de budget pour l ’exercice 1936/37

Recettes budgétaires — Budgetary Receipts

Spéci f i cat ion Ordinaires
Ordinary

Extraordinaires
Extraordinary T o t a l

En milliers de Zlotys 
In thousands of Zloty

A .  A d m in is t r a t io n

Président de la R é p u b liq u e ............................... 90 _ 90
D iè t e ....................................................................... 213 _ 213
S é n a t ................................................................... 5 _ 5
Contrôle de l ’E t a t ............................................... 145 _ 145
Conseil des M inistres et services attachés . . 2 _ 2
M inistère des Affa ires E tra n g è re s ............................ 8.068 _ 8.068

„ de la  G uerre ................................... 2.222 9 2.231
„ de l ’I n t é r ie u r ............................ 15.897 _ 15.897
„ des Finances....................................................... 1,011.611 257.600 1,269.211
„ de la  Justice ............................... 40.000 — 40.000
„ de l ’Indus trie  et du C o m m e rc e .................... 23.667 _ 23.667
„ des C om m un ica tions............................... 28.500 _ 28.500
„ de l ’A g ricu ltu re  et des Réformes Agraires . . . . 29.848 — 29.848
„ des Cultes et de l ’Ins truction  Publique . 33.261 — 33.261
„ de l ’Assistance S oc ia le ................ 6.545 — 6.545
„ des Postes et T é lég raphes....................................... 4 — 4

R etra ites et p e n s io n s ............................ 40.823 — 40.823
Retraites et pensions des inva lides .................... _ _ _
D ette  P u b l iq u e ........................................... — — —

A  — T o ta l  . . . 1,240.901 257.609 1,498.510

B . E n tre p r is e s  de  l ’E t a t 1)

Chemins de fe r de l ’E t a t ............................... 75.000 _ 75.000
Postes, Télégraphes et Téléphones........................... 40.100 — 40.100
Forêts de l ’E t a t ................................... 24.000 — 24.000
Etablissements d’E ta t pour le  Commerce des Céréales. . — — _
Usines chim iques, m ines et entreprises au capita l m ixte

ou affe rm ées.......................................  . . . 4.266 — 4.266
Autres e n tre p rise s ........................................................... 257 — 257

B  — T o ta l  . . . 143.623 — 143.623

C. M o n o p o le s

S e l ....................................................................... 47.900 _ 47.900
Tabac ........................................................... 300.000 — 300.000
A lc o o l .............................................................. 212.000 — 212.000
Lo te rie  de l ’E ta t....................................................... 21-500 — 21.500
A llu m e tte s ................................................... 13-.600 — 13.600

C — T o ta l  . . . 595.000 — 595.000

D . F o n d s  s p é c ia u x  de l ’E ta t  ‘) .................... — — —

A  +  B  +  C +  D — T o ta l  G é n é ra l . . . 1,979.524 257.609 2,237.133

*) Les E n tre p r is e s  de l ’E ta t e t les Fo n d s  de l ’E ta t, d o n t les  re v e n u s  et les dépenses s’ é q u ilib re n t ne so n t pas 
in d iq u é s  à ce ta b le a u .



Budget Estimates for 1936/57

Dépenses budgé ta ires  — B u d g e ta ry  E x p e n d itu re s

O rd in a ire s E x tra o rd in a ire s
T o t a l C l a s s i f i c a t i o n

O rd in a ry E x tra o rd in a ry

E n  m ill ie r s  de Z lo ty s
In  thousands o f Z lo ty s

A . A d m in is tra tio n

2.719 ___ 2.719 President of the Republic
3.293 — 3.293 D ie t
1.456 — 1.456 Senate
4.727 — 4.727 State C om ptro lle r
3.211 — 3.211 Council o f M inisters and auxilia ry offices

38.100 — 38.100 M in is try  of: Foreign A ffa irs
728.210 31.540 759.750 „ W a r
189.577 2.073 191.650 „ In te r io r
116.185 500 116.685 „ Finance
85.273 727 86.000 „  Justice
31.858 17.942 49.800 „ Indus try  and Commerce
41.060 1.440 42.500 „ Communication
60.887 88 60.975 „ A g ricu ltu re  a. A gra rian  Reform

340.000 200 340.200 „ Pub lic  Ins truc tion
43.024 200 43.224 „ Social R elie f

1.917 — 1.917 „ Post and Telegraph
160.900 — 160.900 R etirem ent A llowances
100.000 — 100.000 Pensions and in va lid  payments
215.700 — 215.700 P ub lic  D ebt

2,168.097 51.710 2,222.807 T o ta l —  A

B. S ta te  E n te rp ris e s  ')

____ ___ ___ State Railways
— — — Post, Te legraph  a. Telephone
___ ___ , —. State Forests
— 4.500 4.500 State Grain Establishm ents

Chemical factories, Mines, a. Enterprises w ith  m ixed
— — — capita l le t out on lease
1.276 8.500 9.776 O ther Enterprises

1.276 13.000 11.276 T o ta l — B

C. M on op o lies

___ ___ ___ Salt
— — — Tobacco
— — — A lcoho l
— — — State Lo tte ries
— — — Matches

— — — T o ta l — C

— — — D . S ta te  S pec ia l F u n d s 1)

2,169.373 67.710 2,237.083 G ran d  T o ta l — A  +  B +  C +  D

*) S ta te  E n te rp r is e s  and  F u n d s , w hose revenues  and  e x p e n d itu re s  coun te rb a la n ce  each o th e r , a re  n o t in c lu d e d  in  th e  
above T a b le ,



14. Recettes douanières mensuelles (nettes) 
Receipts from  Customs by Months (Net)

E N  M IL L IO N S  DE Z L O T Y S  — IN  M IL L IO N S  O F Z L O T Y S

Mo i s 1933 1934 1935 Mo n t h

J a n v ie r ........................... 7-0 6-4 6-2 January

F é v r i e r ........................... 7-8 5-4 8-0 February

M a rs ................................... 11-3 10-2 7-0 March

A v r i l ............................... 11-9 7'8 10-3 A p r il

M a i ................................... 9'5 7-0 7-0 May

J u in ................................... 6-4 3-4 3'9 June

J u i l l e t ............................... 7-7 6-5 4-9 July
A o û t................................... 7-0 6-4 8'2 August

S ep tem bre ....................... 8-1 5-4 7'4 September

O c to b re ........................... 12-8 7-4 6-6 October

N o v e m b re ....................... 5-4 8-8 6-1 November

D é c e m b re ........................ 5*6 6-1 8 '8 December

I I I .  P R O D U C T I O N

15. Industrie — Situation Générale. Industry — General Situation

P é r i o d e s

In d ic e  g éné ra l 
de la  p ro d u c tio n  

in d u s tr ie lle

G e n e ra l in d e x  
o f  in d u s tr ia l  
p ro d u c tio n

In d ice s  de la  p ro d u c tio n  
In d ic e s  o f P ro d u c t io n

Y e a r  a n d  M o n t h
des b ie n s  

d ’inve s tisse m e n t

,  • )
B ranches m a k in g  
p ro d u c e rs  goods

des b iens 
de consom m ation

* )
B ranches m a k in g  
consum ers goods

1928 =  100

Moyenne annuelle 1933 5 5 - 4 4 5 - 9 61-7 Y early Average. . 1933

»  » 1934 62-8 5 4 - 5 68-8 »  » 1934

J a n v ie r ................... 1935 59-6 54-1 61-9 January . . . . . 1935
F é v r ie r .................... » 62-4 54-4 67-1 February . . . • V

M a r s ........................ » 64-7 56-3 73-8 M arch................ * )>

A v r i l ........................ » 66-5 59-9 74-9 A p r i l ................ • »
M a i............................ r> 65-0 59-2 72'9 M a y ................
J u i n ........................ V 67-7 62-0 .74-1 J u n e ................ • »
J u i l l e t .................... » 65-5 61-2 68-8 J u l y ................
A o û t ........................ » 66-9 62-4 72-0 August . . . . • V

Septem bre . . . . » 69-0 64-1 73-6 Septem ber . . • »

O ctob re .................... J) b8'5 66-2 71-1 O ctober. . . .
Novem bre . . . . h 69'8 67-8 75-6 Novem ber. . . • ))

Décembre . . . . » 6 8 - 8 63-1 76-9 Decem ber. . . • »

*) Ce p oste  concerne  les in d u s tr ie s : s id é ru rg iq u e , m écan ique , ch im iq u e  e t d u  b â tim e n t, la  p ro d u c tio n  de m in é ra u x  et les 
m ines de fe r. — T h is  ite m  in c lu d e s  the  b u i ld in g  tra d e , m in e ra ls , m eta ls and  m a c h in e ry , chem ica ls , i r o n  and stee l, i r o n  o re .

a) Ce poste concerne  les  in d u s tr ie s : te x t i le ,  d u  p a p ie r , p o ly g ra p h iq u e , a lim e n ta ire , de la  co n fe c tio n , e t les  tanneries. — 
T h is  ite m  in c lu d e s  the  te x t i le ,  c lo th in g , le a th e r and  pap e r in d u s tr ie s , the  p r in t in g  in d u s try  and th e  fo o d s tu ffs  in d u s try .



16. Production m inière et m étallurgique — Production of M ines and Foundries

E N  M IL L IE R S  D E  T O N N E S  — IN  T H O U S A N D S  O F  T O N S

P é r i o d e S

H o u ille

P it
Coal

P é tro le
b ru t

C ru d e
O il

P o tas
ses

P o ta s 
s ium
S a lts

Sel

S a it

M ine 
ra is  de 

fe r

Iro n
O res

M in e 
ra is  

de z inc  
e t de 
p lom b  
Z in c  
and 

Lead  
O res

Fon te
b ru te

P ig
Iro n

A c ie r

S tee l

P ro 
d u its
la m i
nés

R o lle d
A r t ic le s

Y e a r  a n d  M o n t h

Moyenne
mensuelle 1933 2.278 46 25 38 13 29 26 69 49

M onthly
Average 1933

V 1934 2.436 44 25 42 21 31 32 71 52 » 1934

Janv ie r . . . 1935 2.757 43 39 46 26 25 35 89 58 January. . . 1935
F évrie r . . . 2.278 40 39 41 25 23 30 70 50 P'ebruary . . 1)
Mars . . . . 2.247 44 39 41 30 25 32 80 59 Mar ch . . . . V
A v r il  . . . . 2.082 42 31 40 28 24 29 79 60 A p r il . . . . „

Ma i ................ 2.023 43 25 37 29 23 30 81 56 May . . . . „

Juin . . . . 2.027 41 31 39 27 24 28 67 48 June . . . . „

J u ille t. . . . 2.385 44 13 44 28 31 33 86 63 J u ly ................ »

Auôt . . . . 2.337 45 36 42 26 29 30 85 60 August . . . »

Septembre . 2.544 43 34 42 27 28 36 72 57 Septem ber . )>

O ctobre. . . 2.S26 44 32 50 29 30 36 86 61 O ctober. . . ))

Novem bre. . 2.536 42 26 47 30 28 39 86 59 N ovem ber. . »

Décembre. . » 2.497 44 39 36 28 26 37 63 42 D ecem ber. . V

17. Em ploi de la m ain — d’oeuvre dans les mines, l ’industrie et aux travaux publics 
Employment in  the M in ing , Sm elting and in Other Principal 

Industries and in  Public W orks

P é r i o d e s

M ines

M in in g
In d u s tr y

M é ta llu rg ie

S m e lt in g
In d u s t r y

In d u s tr ie s  
de tra n s 
fo rm a tio n  

i)
M anu fac

tu r in g
In d u s try

D is t r ib u 
tio n  d ’eau 
e t d ’ élec

t r ic i té  
l)

E le c tr ic  
P lan ts  

and W a te r  
W o rk s

A u tre s
étab lisse

ments
‘)

O th e r
E s ta b lis h 

ments

T ra v a u x
p u b lic s

P u b lic
W o rk s

Y e a r  a n d  M o n t h

Moyenne mensuelle 1933 97.500 33.269 339.653 7.137 53.556 51.689 M onth ly Average 1933

» » 1934 95.830 35.934 381.803 7.338 53.377 69.759 1934

M a r s .................... 1934 95.412 34.588 358.648 7.076 52.996 38.785 M arch.................... 1934
J u i n .................... 93.946 36.552 389.164 7.354 53.111 95.601 J u n e ................... »
Septembre . . . 95.961 36.647 403.596 7.541 53.148 97.739 Septem ber . . . »
Décem bre. . . . » 97.813 36.736 351.331 7.276 54.005 39.347 December. . . . «

J a n v ie r ................ 1935 96.126 36.822 340.254 7.234 54.683 29.687 Junuary. , . . >. 1935
F é v r ie r ................ 94.880 36.922 353.291 7.159 54.704 24.878 February . . . . »
M a r s ................... 92.190 37.284 380.098 7.168 54.712 28.952 M arch....................
A v r i l .................... 89.605 37.393 396.956 7.356 53.717 45.050 A p r i l .................... »
M a i........................ 88.523 37.451 414.189 7.534 53.692 80.865 M ay........................ n
j u i n .................... 89.619 37.615 416.915 7.669 53.980 110.106 J u n e .................... »
J u i l l e t ................ 90.943 38.408 421.867 7.827 53.982 133.597 J u l y .................... V
A o û t .................... 91.694 38.784 432.166 8.027 54.506 144.079 A u g u s t ................ »
Septembre . . . 93-426 38.623 440.722 7.949 54.463 134.491 September . . .
O c tob re ................ 93.735 38.753 479.810 7.941 54.462 112.275 O ctober................ »
Novem bre . . . 95.146 38.876 452.684 7.668 54.432 75.367 November . . . »
Décembre. . . . V 94.334 37.831 391.584 7.317 54.379 32.160 Decem ber. . . . »

*) Ces données ne  concernent que les en tre p rise s  occupant 20 o u v r ie rs  au m oins. — T h e  data re la te  o n ly  to  estab lishm ents 
e m p lo y in g  20 and m ore w o rk e rs .



IV .  CO M M ERCE E X T É R IE U R  — FO R E IG N  T R A D E

18. Commerce extérieur de la Pologne — Poland’s Foreign Trade

E N  M IL L IO N S  D E  Z L O T Y S  — IN  M IL L IO N S  O F  Z L O T Y S

P é r i o d e s

T o t a l

P ro d u its  a lim e n ta ire s , 
d u  rè gn e  végé ta l e t an im a u x

F o o d s tu ffs  and  an im a is

M a tiè re s  p re m iè re s  et p ro 
d u its  in d u s tr ie ls  

Raw m a te r ia ls  and in d u s tr ia l 
p ro d u c ts Y ear and M onth

Im p o rt.
Im p o rts

E x p o rt .
E x p o rts

So lde
Balance

Im p o rt.
Im p o rts

E x p o rt .
E x p o rts

So lde
Balance

Im p o rt.
Im p o rts

E x p o rt .
E x p o rts

S o lde
Balance

1933 827-0 959-6 +132-6 130-6 284-1 +153-5 696-4 675-5 — 20-9 1933

1934 798-8 975*3 +176-5 147-2 341-1 +193-9 651-6 6342 — 17-4 1934

1935 859-5 925-0 + 65-5 149-7 347-9 +198-2 709-8 577-1 -132-7 1935

I-e r T rim . 1934 1941 237-2 + 43-1 36-8 77-5 + 40-7 15T3 159-7 +  2-4 I-s t Quart. 1934

II-m e  „  „ 200-1 235-4 + 35-3 35-0 73-4 + 38-4 165-1 1620 — 31 I l-n d  „ »

II I-m e  „ „ 198-7 241-3 + 42-6 37-1 84-4 + 47-3 161-6 156-9 — 4-7 I I I - r d  „ »

IV -m e  „ „ 205-9 261-4 + 55-5 38-3 105-8 + 67-5 167-6 155-6 — 12-0 lV - th  „ »

Janv ie r 1935 62-0 78-3 + 16-3 12-7 31-6 + 18-9 49-3 46-7 — 2-6 January 1935

F évrie r „ 63-8 68-5 + 4-7 13-0 23-9 + 10-9 50-8 44-6 — 6-2 February »
Mars „ 69-7 75-0 + 5-3 18-0 28-4 + 10-4 5T7 46-6 — 5-1 March »

I-e r T rim . „ 195-5 221-8 + 26-3 43-7 83-9 + 40-2 151-8 137'9 — 13-9 I-s t Quart. J)

A v r i l  „ 73-9 73-7 — 0-2 14-9 25-8 + 10-9 59-0 47-9 — 11-1 A p r il 71

Mai „ 70-1 68-3 — 1-8 10-9 23-0 + 12-1 59-2 45-3 — 13-9 May 71

Ju in  „ 76-9 78-9 + 2-0 9-8 29-7 + 19-9 67-1 49-2 — 17-9 June 71

II-m e  T rim . „ 220-9 2209 + 00 35-6 78-5 + 42-9 185-3 142-4 — 42-9 i l-n d  Quart. 71

Ju ille t 73-2 76-5 + 3-3 12-2 25-8 + 13-5 6T0 507 — 10-3 Ju ly 11
A oût „ 7T9 77-0 + 5-1 9-1 23-0 + 13-9 62-8 54-0 — 8-8 August n

Septem bre „ 63-8 76-5 + 12-8 7-0 26-7 + 19-7 56-8 49-9 — 6-9 September ii

I I I-m e  Trim .,, 208-9 230-1 + 21-2 28-3 75-5 + 4T2 180-6 154-6 — 26-0 I l l - r d  Quart. ii

Octobre „ 79-2 83-5 + 4-3 10-6 34-8 + 24-2 68-6 48-7 — 19-9 October u

Novembre „ 77-0 82-4 + 5*4 15-5 37-6 + 22-1 61-5 44-8 — 16-7 November V

Décembre „ 78-0 86-3 + 8-3 16-0 37-6 + 21-5 62-0 48-7 — 13-3 December V

IV -m e T rim . „ 234-2 252-2 + 18-0 42-1 lio -o + 67-9 192-1 142-2 — 49-9 IV - th  Quart. 71
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V . D I V E R S  — M I S C E L L A N E O U S

20. Transports par les chemins de fer polonais et mouvement m aritim e  
de marchandises — Transports and Shipping

P é r i o d e s

M ouve m e n t de w agons s u r  les  C hem ins de fe r  
de l ’ E ta t. M oyenne  jo u rn a liè re  de  w agons 

chargés de  15 to n n es , en m ill ie r s

C ar M ovem en t on S ta te  R a ilw a y s . D a ily  A v e r ,  
o f  L o a d ing s  in  T h o u s . o f 15 T o n  Cars

W agons 
chargés en 

P o logne

Cars
lo a d e d  in  

P o la n d

1933

1934 

Janvier 1935

9-5

10-5

9-5
F évrie r « 9-6
Mars n 9-7
A v r i l p 9-3
Mai n 9-9
Juin n îo-o
J u ille t n 11-2
A oût n 11-2
Septembre » 12-4
O ctobre » 13-7
Novembre n 13-3
Décembre « 9-7

W agons

Çro v e n a n t de 
’im p o r ta t io n  

et d u  t r a n s it  
Im p o r t cars 

re ce ive d  
and  T ra n s it

i- i
1-3

1-2
1-2
1-4
1-1
1-3
1-4
1-5
1-5
1-7
1-6
1-6
1-2

Total

10-6

11*8

10- 7 
10-8
11-  1
10- 4
11-  2
11- 4
12- 7 
12-7
14- 1
15- 3 
14-9 
10-9

M ouvem en t de m archand ises  
dans les  p o r ts  de:

Goods T r a f f ic  in  th e  
P o r ts  o f:

D an z ig G d y n ia

1933 & 1934

m oyenne
m ensue lle
m o n th ly
average

E n  m il l ie r s  de  tonnes 
In  T h o u san d s  o f T ons

429-1

530-8

572-3
304-6
326-9
358-2
428-9
372-4
417-0
445-1
465‘4
513-4
502-7
386-0

508-8

599-3

596-6
483-5
704-7
594-6
560-7
549-5
632-4
754-4
639-8
587-9
729-2
641-0

Y ear and M onth

1933

1934

January
February
March
A p r i l
May
Tune
July
August
September
October
Novem ber
December

1935

21. Indices des p rix  de gros et du coftt de la  vie 
M onthly Indices of W holesale Prices and Cost of L iv ing

1928 == 100

P é r i o d e s

Moyenne
annuelle 1933

Janvier 
F évrie r 
Mars . 
A v r i l  .
Mai . .
Ju in . 
Ju ille t. 
A oû t . 
Septembre 
Octobre . 
Novem bre 
Décembre

1934

1935

P r ix  de g ros  — W h o le sa le  P rices

In d ic e  généra l 
des p r ix

Ail
C om m od ities

59-1

55*8

52-7
52-2
52-1
52-2
52-7
52-6
52- 9
53- 6
54- 2 
54-5 
54-5 
52-7

P ro d u its  a g r i
coles

A g r ic u ltu ra l
P ro d u c ts

52-4

46-8

42-8
41-7
41- 8
42- 0
43- 2 
43-0 
43-7
45- 1
46- 3 
46"5 
45-9 
43-7

P ro d u its
in d u s tr ie ls

In d u s tr ia l
P ro d u c ts

61-1

59-5

57-1
57-0
56-7
56-7
56-7
56-6
56"6
56-7
56- 9
57- 3 
57-7 
56-2

C oû t de la  v ie  
à V a rs o v ie  

( fa m ille s  
o u v r iè re s )

C ost o f  L iv in g  
in  W a rsa w  

(W o rk in g  
C lass)

71-2

66-5

63-6
62-9
62-5
62- 4
63- 0 
63-8 
65-7 
65-1 
65-6 
65-8 
65-4 
61-1

Y e a r and M onth

Y early
average 1933

January . 
February 
March 
A p r i l  . 
May. .
Tune .
Ju ly  •
August 
September 
O ctober. . 
Nowem ber 
December.

1934

1935



22. P rix  des principales céréales aux Bourses de Varsovie et de Poznañ

Quotations of Chief Kinds of Grain on Corn Exchanges 
of W arsaw  and Poznan

EN Z L O T Y S  PO U R  100 KG. — IN  Z L O T Y S  P E R  100 KG .

Date

Moyenne
annuelle 1933

1934

„ „ 1935

Moyenne
mensuelle

Janvier . . . 1935 
F é vrie r 
Mars .
A v r i l  .
Mai . .
Juin. .
Ju ille t.
A oû t .
Septembre 
Octobre . 
Novembre 
Décembre

Moyenne
hebdomadaire

30.IX.-5 Oct. 1935
7 - 1 2  JJ JJ

14-19 „
21-26 „

28.X.- 2 Nov. 
4- 9 „

11-16 „ 
18-23 „
25-30 „

2- 7 Déc. 
9-14 „

16-21 „ 
23-28 „

B o u r s e s  d e s  b l é s  — C o r n  E x c h a n g e s  o f

W a rsza w a P oznań

F ro m e n t-W h e at

29-5

19-8

17-9

18-5
17-9
17-6
17-1
17-6
17- 5 
16-2 
15-4
18- 5
19- 2 
19-8 
19-3

18- 7
19- 3 
19-4 
19-5

19-7
19-7
19-7
200
19-9

19-4
19-3
19-3
19-3

W a rsza w a P oznań

S e ig le -R y e

W a rsza w a Poznań

O rg e -B a r le y

27'2

17-8

16-1

15-9
15-9
15-7
15- 8
16- 1
15- 6 
14-1 
14-3 
17-2 
17-9 
17-7
16- 7

17-4
17- 9
18- 0 
18-1

18'0
17-6
17-6
17-6
17-6

16-9
16-4
16-4
171

17-2

14-9

13-3

14-6
14-6
14-2
13- 8
14- 6 
13-6 
12-1 
10-6 
12-7
12- 9
13- 3 
12-7

12- 3
13- 0 
13-0 
13-1

13-3
13-3
13-3
13-3
13-3

13-1
12-8
12-5
12-5

16-3

15-4

13-4

15-5
15-5
14-8
14-4
14-8
13-5
11-2
10-3
12-6
13-2
12*5
12-1

12- 5 
13*5
13- 4 
13-2

12-7
12-5
12-4
12-4
12-4

12-0
■11*9
12-0
12-4

16*2

18-4

18-2

21-8
21-5
19-6
18-0
17-5
17-0
- 1)

16-5
16-9
16-7
16-6

16- 7
17- 0 
17-0 
17-0

16-9
16-6
16-6
16-6
16-6

16-6
16-6
16-6
16-6

W a rsza w a P oznań

A v o in e -O a ts

16-9

18-8

18*2

21-3 
21-5 
20'5 
19-8 
- 1)

15-8
15-8
15-7
14-9

15-8
15-8
15-8
15-8

15-8
15-8
15-8
15*6
15-5

15*0
14-8
14-8
14-8

16-1

14-1

16-2

14-0
14-1
14-7
14- 7 
16-1 
16-8
15- 9
14- 8
15- 1 
15-4 
15-5 
14-7

14- 9
15- 3 
15-4 
15-8

15-7
15-4
15-5
15-5
15-5

15-2
14-6
14-5
14-5

Date

13-1

14-3

14-8

15-6
15-4
15-0
14- 9
15- 2 
15-4
13- 9 
12-1
14- 5
15- 3 
15-8 
14-3

14- 8 
150
15- 4
15- 8

16- 0 
15-9 
15-8 
15*7 
15-4

14-9
14-2
14-0
14-0

Y early
average 1933

1934

1935

M on th ly
average

January . 
February 
M arch.
A p r il .
M ay. .
June .
J u ly  •
August 
Septem ber 
O ctobe r. 
November 
December

W eek ly
average

30.1X.- 5 Oct. 
7-12 ,

14-19 ,
21-26 „

28.X.- 2 Nov. 
4- 9 jj 

11-16 » > 
18-23 „
25-30 „

2- 7 Dec. 
9-14 „

16-21 „ 
23-28 „

1935

l) M anque de cotes. — N o quo ta tio n s .
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